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THE MARCH OF THE NEWS 


IN NATIONAL AFFAIRS 


Major national interest during the last week 
has focused on Cleveland, Ohio. There amid 
the hurrah and hullabaloo that accompanies 
such affairs, the Republican Party in national 
convention assembled selected Gov. Alfred M. 
Landon and Col. Frank M. Knox to be its 
standard-bearers. 


A vivid eye-witness account of the proceed- 
ings is presented in “The Political Week” on 
Page 6. And the platform on which the can- 
didates will stand is published on Page 7. 


Also former President Herbert Hoover's ad- 
dress. one of the notable uttterances of the con- 
clave, is presented in full text on Page 8. 


How does the Republican platform strike 
farmers and industrial workers? An analysis 
of the agricu/tural plank, in relation to past and 
prospective performances for the farmers by 
both major parties appears on Page 5. 


Candidate Landon goes beyond his party plat- 
form in suggesting a constitutional amend- 
ment, if necessary, to permit the States to enact 
minimum wage legislation—a problem raised by 
the recent Federal Supreme Court decision. 
What will be Labor's attitude toward such an 
amendment? An article on Page 19 discusses 


this question. 


While Republicans were whooping and whip- 
ping up enthusiasm at Cleveland last week, 
President Roosevelt was off on a Southern 
“swing around the circle.” A narrative of his 
tour, which included addresses at the State cen- 
tennials of Arkansas and Texas, is given in “The 
President's Week,” on Page 4, and his Little 
Rock, Ark., speech, in full text, appears on 
Page 16. 


BUSINESS MOOD OPTIMISTIC 


Regardiess of election uncertainties in the 
offing, an optimistic, even boomish, business 
mood prevails. The factors that make for it are 
described in “The Trend of American Busi- 
ness,” on Page 14. 


A cataract of two billion dollars begins gush- 
ing this month in soldiers’ bonus checks. How 
will the money be spent? How great will be the 
effect on recovery? These questions are com- 
prehensively treated in an article on Page 12. 


A majority of American newspaper editors 
not so long ago were critical of bonus payment 
at this time as unwise and uncalled for. But 
editorial opinion has sharply veered lately, ac- 
cording to a consensus of views of the press, 
presented on Page 10. 


Meanwhile, there's a somewhat different press 
reaction to the continued cataract of work- 
relief payments. The new relief bill does not 
seem to be popular with most editors. For 
a survey of press opinion on this subject, see an 
article on Page 10. 


STATE PLANNING BOARDS 
The Securities and Exchange Commission 
soon can light two candles on its birthday cake. 
What have been its achievements? The story 
is told in “The War on Fraudulent Securities,’ 
cn Page 18. 


From domestic questions, interest turns across 
the seas to the difficult problems about to be 
tackled by statesmen of Europe, soon to meet 
in the League of Nations Assembly. How will 
Italy's victorious Ethiopian war adventure be 
treated by the powers, in face of Mussolini's 
defiant military success and other troublous 
portents in Germany and Austria? Not only 
the fate of sanctions, but possibly the future of 
the League itself, hangs in the balance. An 
assay of the situation is presented in the “Tide 
of World Affairs,” on Page 11. 


Swiftly moves the parade of events, and its 
actors and utterances are caught for busy read- 
ers in “The State of the Union Today,” on 
Page 2. 


For those turning aside from the parade to 
answer the lure of Summer vacations, flicker- 
ing glimpses of how Uncle Sam aids in the 
recreation plans of his nephews and nieces are 
shown in “Uncle Sam's News-Reel,” on Page 13. 


And speaking of vacations, Congress has been 
having one the past week, on account of the Re- 
publican convention. But a summary of the 
Status of remaining pending legislation await- 
ing to be dealt with in the final week of the ses- 
Sion is presented on Page 9. 


David Lawrence assays significance of the 
Cleveland convention in “The New Republican 


Party” on Page 20. 
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Payment of the Bonus Starts This Week; 
How Can $2,000 000 O00 Be Measured? 


» bonus payment may be made by comparing ft 


OW MUCH is two billion dollars? 
H One illustration of the answer is 


given in the pictogram above. It 


shows that if 1'. inches is allowed for each 
silver dollar, then two billion dollars laid side 
by side would reach twice around the world. 

Just now two billion dollars Is of major sig- 
nificance to the American business man, the 
farmer or anyone else who stands to benefit 
from returning prosperity. For that is the 
amount that will flow from the Federal Treas- 
ury in final payment of the bonus for World 
War veterans, which for more than a decade 
has been the cause of many Congressional! and 
Presidential headaches. Payments begin this 
week, 

Bonus payments will go to 3,500,000 veterans. 
Part of the bonus bonds will not be cashed im- 
mediately but will be retained by holders who 
wish to benefit from the 3 per cent compound 
interest accruing on the bonds until June 15, 
1945, the date of maturity. But Government 
officials predict that more than three-fourths of 
the bonds will be cashed. 


SOME COMPARISONS 

A table presented on this page shows how 
the total income of workers in various fields of 
employment last year compares with the total 
bonus payment. It is pointed out that in con- 
sidering these figures the difference in time of 
payment is important. Wages are paid through 
a full year, but the bonus payment will be made 
largely within a 30 or 60 day period. 

Most of the bonus will be spent within a few 
months while wage payments and spending are 
distributed over a full year. 

The table, which is based on official data, 
shows: 

Total of the bonus is greater than all the 
wages and salaries paid the workers employed 
on railroads last year. 

The bonus approximates the total of wage 
and salary payments to all the persons engaged 
in wholesale trade. 

Bonus payments total within one billion dol- 
lars of the amount paid to ail the employes of 
stores throughout the nation, 


+ 


The bonus payment is more than double the 
income of all employed in the coal 
mines, in the production of oil and gasoline, and 
in all other mining operations, 


persons 


Bonus payments are more than $600,000,000 
greater than the amount paid out last year in 
work-relief wages, 


GREATER THAN FEDERAL PAYROLL 

Such payments total more than the aggre- 
gate of all payments to Federal employes, in- 
cluding the personnel of the military services, 
and are more than the total of wage and salary 
payments for the communications and electric 


power industries and for street railways. 

Bonus payments approximate one-third of 
the income received last year by the 10,800,000 
persons engaged in farming. The bonus ap- 
proximates one-fifth of the total income re- 
ceived from employment in manufacturing. 


Another measure of the importance of the 


How Much Is 
$2,000,000,000? 


ORE than all wages and salaries 
paid by railroads in 1935, total- 
ing $1,888,000,000. 

More than all wages and salaries 
paid by the mining industry in 1935, 
totaling $896,000,000. 

More than all wages paid on work 
relief projects in 1935, totaling $1,- 
300,000,000. 

More than all Federal pay rolls in 
1935, which including the military 
services totaled $1,700,000,000. 

More than all wages and salaries 
paid in 1935 by public utilities, which 
totaled $1,795,000,000. 

Record two months’ Federal ex- 
penditure thus far was during the pe- 
riod of the Civil Works program, De- 
cember, 1933-January, 1934, when the 
Government spent $1,693,000,000. 


with the total national income estimated for 
this year, and the totals of the estimated ex- 
penditures this year in various segments of re- 
tail trade. 

National income for 1936 is estimated at six- 
ty billion dollars, an increase of six billion dol- 
lars over the total income for last year. Bonus 
payments thus would be responsible for one- 
third of the expected gain in prosperity. 

Total of the nation’s food bill for this year is 
estimated at twelve billion dollars, or an amount 
only six times the total of the bonus, 

Retail expenditures for this vear are esti- 
mated at thirty-five billion dollars. Thus, the 
bonus is equivalent to more than one of every 
$18 to be spent at retail, 

The present bonus payment comprises one- 
ninth of the total accumulated public debt since 
June, 1930. If the money paid for the 50 per 
cent bonus loan in 1931 is included, the bonus 
is responsible for more than one-sixth of the 
deficit accumulation, 

Still another indieation of the importance of 
the bonus expenditure may be made by com- 
paring it with the money spent thus far by the 
Federal Government for public works and vari- 
ous forms of expenditures designed to “prime 
the pump” of industry, 


BONUS AND ‘PUMP PRIMING’ 

Again considering the bonus as being paid in 
the full amount of approximately two billion 
dollars, it is larger than the amounts spent for 
“pump priming” (governmental expenditures 
for various activities projected on the basis that 
they will increase industrial recovery) in 1932 
and 1933, according to the best available official 
data. 

Total amount spent for “pump priming” by 
the Federal Government was approximately $3,- 
300,000,000 in 1934 and $2,600,000,000 in 1935. 
Therefore the bonus is equal to about two- 
thirds of the average government expenditures 
to promote recovery during the last two years. 

(A detailed explanation of how the bonus is 
expected to affect business is given in an article 
on page 12.) 


| 


COP TRIONT, BY UNITED STATES NEWS FPUSLISHING CORPORATION 


TITLE REGISTERED PATENT OFTICH 


Tomovvow 


A LOOK AHEAD—FUTURE TRENDS 


ence is likely to be more in line with 
the President's 
passed by the Senate. 


T= Tax Bill to be developed in confere 


ideas than measure 


Mr. Roosevelt has let it be known that he is 
ready to stay in Washington a// Summer if 
necessary to get enacted not only a revenue bill 
that will produce $620,000,000 new revenue but 
also one that puts into law the principle of a 
graduated tax on undistributed corporation ine 
come, 


Conferees have been informed that a flat levy 
of 7 per cent on undistributed earnings is not 
enough. But the President is ready to abandon 
the idea of substituting heavy taxes on re- 
tained income for all present corporation taxes, 


A COMPROMISE IS SOUGHT 


Real effort is to be made to develop a come 
promise acceptable to the Senate. Best guess 
at moment is that for 1936 taxes corporations 
are likely to haves 


1. Present flat 1244 to 15 per cent rate on 
income, 


2. Graduated tax, ranging as high as 15 toe 
20 per cent on undistributed portion of income, 
imposed as surtax, 


3. Removal of exemption of dividends fron 
normal individual income taxes. 


In addition individuals earning enough ta 
come within surtax brackets, from $6,000 te 
$50,000, will pay tax 1 per cent higher in each 
bracket, 


Look for court battle to test Jegality of any 
surtax on corporation income, 


THE BUSINESS OUTLOOK 


Bonus: Beginning of flow of bonus bonds 
means business improvement likely to continue 
on accelerated scale. 


Outlook is for a greater improvement than 
on earlier pickups occasioned largely by ine 
crease of demand for consumer goods as ig 

(Continued on Page 3, Column 1.) 
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The United States News 


June 15, 1936 


Underwood & Under 
PLAY BY PLAY DESCRIPTION 
Of the Republican National Convention came to 
high officials in the Democratic ranks who kept a 
weather eye on the proceedings via radio in their of- 


fices at the Capitol Photo shows; Senator 
O'Mahoney, tuning the radio, with Col. Edwin 
Halsey, Secretary of the Senate, standing by. 


Bid For Victory 
By Republican Party 


Preparing to put its fortunes to the 
test of popular approval, the Republi- 
can party selects the ground on which 
it chooses to do battle and the stand- 
ard bearers behind whom it will fight. 


Its National Convention at Cleveland selects 
unanimously as Presidential nominee Governor Al- 
fred M. Landon, of Kansas; names as his running 
mate, Frank Knox, Chicago publisher. 


Center of gravity in the party shifts from the 
East to the Middle West. Traditional support by 
the party of centralized authority in the Federal 
Government is replaced by emphasis on the “rights 
reserved to the people”, meaning the freedom of 
individuals from Government “interference.” 

Some policies set forth in the platform? 

Balancing of the budget by immediate, drastic 
cutting of expenditures and not by increased taxes 

Administration of relief by States with Federal 
aid and by local non-partisan boards 


Subsidizing export of agricultural surpluses; bene- 
fit payments to farmers cooperating in a soil con- 
servation program 

Repeal Trade Agreement Act. 

Governor Landon, before accepting nomination, 
qualifies his support of the platform by declaring 
for a freely operating gold standard when 
and if practicable; for a Constitutional amendment 
if necessary to permit States to set minimum Sages 
for women and children; civil service status for all 
Federal employes below assistant secretaryships. 

(Political Week, page 6, and Campaign Principles, 
page 7.) 


of Reciprocal 


Mr. Hoover's Assault 
On Political Foes 


Rallying “Republicans and fellow- 
Americans to stop the retreat,” Her- 
bert Hoover, former President of the 
United States, urges them to retake 
the citadel of liberty. 


His address is delivered before a wildly demon- 
strating audience—the Republican National Con- 
vention. 

Mr. Hoover gives his hearers a choice of regard- 
ing the present Democratic Administration as a 
revolutionary design to replace the American sys- 
tem with European collectivism, the dream stuff of 
@ false liberalism or the valor of muddle: but all. 
he declares, lead toward bankruptcy, inflation and 
bureaucratic suppression of freedom. 


Expressing gratitude for the Constitution and 
the Supreme Court's action in halting the Roose- 
veltian progress toward centralization of power, he 
calls on the President to make clear whether he will 
abide by the Court's decisions, if reelected, or will 
seek to override them. 


Finally he warns the Republican party against 
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WHAT'S HAPPENED IN THE NATIONAL PARADE— 


DIGEST OF THE WEEK'S NEWS 


by the President for conveying indirectly the aims 
of his policies 

Recalling the Louisiana purchase which brought 
under the Stars and Stripes territory now em- 
bracing nine States and parts of four others, he 
notes that it was carried out despite the fact that 
the Constitution does not specifically empower the 
Government to acquire new territory. 

Next. he eulogizes Andrew Jackson, President 
when Arkansas became a State, who is declared to 
have established the principle that no small ciass 
of the economically powerful shall arrogate to 
itself the political control of American public life. 

Finally, he pictures the passing of the frontier 
and the growing need for central control over fac- 
tors which have become too large for local regula- 
tion. The Federal Constitution is declared the best 
instrument ever devised for carrying forward this 
principle. “Under its broad purposes,” he adds, 
“we can and intend to march forward, believing, as 
the overwhelming majority of Americans believe, 
that it is intended to meet and fit the amazing 
physical, economic and social requirements that 
confront us in this generation.” 

(Forward with Constitution, page 16.) 


— —— 


Bonus Cash to Veterans: 
Its Expected Uses 


Out into the hands of 3,100,000 veter- 
ans go bonds, immediately exchange- 
able into cash, totaling almost two 
billion dollars—the greatest single 
increase in purchasing power ever 
placed in the hands of consumers at 
one point of time. 


The Treasury thus brings to completion its gi- 
gantic task of distributing the soldiers’ bonus, 
mailing out the bonds and providing post offices 
with the cash by which to pay them. 

There is an incentive for veterans to retain their 
bonds until 1945 instead of turning them into 
money. It is payment of 3 per cent annually on 
face value of the bonds, a return substantjally 
above interest g@*awed on bank deposits. 

None the léss. the country’s post offices btand 
ready to deliver the full cash value of the 
thereby permitting the flow of money into 
channels of trade and industry. . 

What branches of business will feel most the 
quickening influence of the new demand for goods? 

The American Legion has made a survey, on the 
basis of which it reports expectations as follows, 
in percentage of total disbursements: 

To liquidate debts—31 4. 

For acquisition or repair of homes—245. 

For savings, education and insurance—12.7. 

For investment—8. 

For furniture and household equipment—7 8. 

For clothing—7. 

For automobiles and trucks—6.2. 

(Golden Flood of Bonus Payments, pages 1 and 
14.) 


Jobs For Spoilsmen 
Or For the Qualified? 


Government jobs to political victors 
or to those who qualify under stand- 
ardized tests—that is an issue which 
raises its head again both in the 74th 
Congress about to end and in the 
Presidential campaign about to be- 


gin. 


In Congress the O’Mahoney-La Follette bill, 
gathering up the provisions of seven or eight other 
Civil Service measures now in Congress, is intro- 
duced into the Senate and the President is asked 
to make it a “must” measure. 

It would place postmasterships under the rules 
of the Civil Service Commission, effective January 
1, 1938. In addition, some 150,000 other positions 
would be brought under this classification, al- 
though it exempts emergency agencies. 


Justification assigned for exemptions is that Civil 
Service rules would prevent the employment of 
many conspicuously able persons merely because 
they failed to have the formal qualifications called 
for by the Commission. , 

The issue enters the Presidential campaign at 
the dramatic insistence of Republican Presidential 
nominee Landon, who in effect, personally amends 
the platform to demand that all Federal employes 


Underwood & Underwood 


BUSINESS AS USUAL 


While members of the Republican high command 
met in Cleveland, members of the majority party 
were comfortably ensconced in their air condi- 
tioned committee room at Washington, seeking to 
reach an agreement between the views of the Sen- 
ate and House on the new tax bill, principal barrier 
to adjournment. Photo shows, Representatives 
Hill (left) and Doughton, the latter chairman of the 
Ways and Means Committee, considering the bill. 


be chosen on a formal merit basis except cabinet 
members and their assistants. 


‘Let Seller Beware!’ 
SEC's Two-year Record 


A two-year story of enforcing a pol- 
icy of “Let the seller beware” is told 
by the Securities and Exchange Com- 
mission in the records up to its second 
birthday. 


The SEC is the agency set up to see that security 
issues offered to the public are not misrepresented 
in sales literature and that security salesmen and 
traders on exchanges do not market their wares 
by fraudulent methods. Laws providing for these 
activities were passed in 1933 and 1934. 

Here is what the record shows: 


Sale of securities up to the value of 100 million 
dollars has been blocked because statements filed 
did not measure up to the standards of truth and 
candor required by the law. 

Setting up of a “rogues’ gallery,” in which ap- 
pear 22,000 persons against whom State or Fed- 
eral action has been taken in the past ten years 
for malfeasance in sale of securities. 

Disbanding of five stock exchanges after inves- 
tigations into their ways of doing business. 

Five proceedings now under way to suspend 
members of exchanges for alleged “market rigging.” 

(SEC's two-year record, page 18.) 


Filling in the Map 


Of the Highway Network 


To extend further the nation’s net- 
work of highways for the next two 
years, Congress clears the way toward 
the expenditure of half a billion dol- 
lars, most of it to be matched by a like 
amount of State funds. 


The enabling measure, an amendment to the 
Federal Highway Act of 1916, lacks only House ap- 
proval of a conference report and signature by the 
President. 

No money is actually appropriated, but when the 
Secretary of Agriculture approves any project sub- 
mitted by States, his approval commits the Federal 
Government to the expenditure. 

Here is the way the money may be laid out in 
each of the two years if the maximum amounts 
authorized are called for (figures refer to millions 
of dollars) : 

For regular highways—125. 

For highways in national forest, national parks, 
and other Federa! land—34. 

For highways approaching or connecting national 
parks and national monuments—10. 


PRESIDENT ROOSEVELT, ac- 
cording to sources close to the 
White House, is being provided 
with a whole file of letters from 
the Governor of Kansas, now Re- 


AAA OFFICIALS are up in arms 
over Treasury order raising tariffs 
on German imports under anti- 
dumping clause of the tariff act. 
Explanation of 


a secret profit. 
* * 
| 


the behind-the- 


when it was created, thus showing 


INSIDE EXPLANATION for 


— — 


submission has been caused by 
wrangling within the SEC as to 
the conclusions. 


* * # 


—Wide World 


“O SUSANNA” 
Brass bands, aided by conventionites’ clackers, drums, 
rattles and cowbells, were one of the more colorful 
aspects of the Republican National Convention which 
nominated Gov. Alf M. Landon as its presidential 
candidate. 


For lower grade farm-to-market roads—25. 
Por the elimination of grade crassings—50. 
Total for each year—244 million dollars. 


Training Apprentices 


For Opportunities Ahead 
Enlarged perhaps is the Federal Gov- 
ernment’s role in supporting educa- 
tion of a vocational nature. The Pres- 
ident signs a bill authorizing the ex- 
penditure of 12 million dollars an- 
nually for the purpose. 


The element of doubt in the program is that 
the law does not become effective until July 1, 
1937, and the President in the meantime promises 
an investigation by a disinterested group to see 
whether or not the program is advisable. 

Whence the pressure for taking second thought? 

A hint is contained in one clause of the Act, 
which says: 

“No part of the appropriations shall be ex- 
pended in industrial-plant training if this is a de- 
vice to utilize the services of vocational trainees for 
private profit.” 

Opponents of the measure point to the difficulty 
of preventing such use of the funds; cite a Labor 
Department study of a similar pitfall into which 
expenditure of Federal funds led. 

Advocates of the program, which was provided 
for on @ more modest scale in 1917, urge the ap- 
proaching need of skilled workers and the impor- 
tance of young people being ready to avail them- 
selves of employment opportunities. 


Those War Debts: 
Another Due Date Passes 


Polite answers, unaccompanied by 
payments, are returned in answer to 
Uncle Sam’s dunning notices to 12 
nations which owe war debt pay- 
ments falling due on June 15. 


Total amount due on that date: 180 million dol- 
lars, not counting the arrears that have accumu- 
lated since first defaults im 1932. 


First refusal comes from Great Britain, whose 
total arrears now amount to 668 million dollars. 
Appreciation is expressed for the Treasury's hint 
that suggestions regarding adjustment of the debt 
would be gladly considered. The response: “His 
Majesty's Government will be glad to reopen ne- 
gotiations whenever circumstances are such as to 
warrant hope that a satisfactory result might be 
reached.” 

Great Britain and the other 11 nations refer the 
Treasury to earlier letters in which are set forth 
the reasons why further payment will be impossible 
under the agreements. 

From a 13th nation arrives a reply of different 
tenor. Finland continues the uninterrupted pay- 
ment of each installment as due—$164,000. 


Other Important Events: 


the twin dangers of compromising with the ene- 


mies of liberty and of yielding to the greed for 
power in the seekers of specia) privilege. 

In these words he defines the conditions under 
which a better day will come: 


“The day the Republican party can assure right 
principles we can turn this nation from the de- 
moralization of relief to the contentment of con- 
Structive jobs. Herein—and herein alone—is a 
guarantee of jobs for the 11,000,000 idle based upon 
realities, and not on political claptrap.” 

(Threat to Liberty, page 8.) 


‘The Past is Prologue’; 
President Chooses a Motto 


Taking as a motto “The past is pro- 
logue,” President Roosevelt calls on 
the American people to move for- 
ward in protecting the rights of the 
common man in an age when the 
simple life of the frontier has been re-. 
placed by a social civilization of ever- 
growing complexity. 
He addresses in person an audience in Little 
Rock, Ark., at the celebration of Arkansas’ 100th 


anniversary of admission to statehood, and, by 
means of the radio, the entire nation. 


Review of the State's history is made a vehicle 


publican nominee, either pressing 
for relief funds or compliment- 
ing administration of Federal re- 
lief. One letter is a plea for Fed- 
eral money to keep Kansas schools 
open. 


year. 


* 


SECRET STRATEGY of the 
Administration is to have Chester 
C. Davis, former AAA Adminis- 
trator, direct the election cam- 
paign in the farm States from the 
vantage point of the Federal Re- 
serve Board. 


SION is 
tiously in 


* 


PLAN FOR SCRAPPING all 
present corporation taxes to sub- 
stitute a single graduated tax on 
undistributed corporation income 
quietly has been dropped by 
Treasury officials. Legal advice 
that some reasonable doubt ex- 
ists concerning constitutionality 
of such a levy has led them to de- 
cide it would be dangerous to risk 
a major source of Federal reve- 
nue in a period of huge deficits to 
try out an experimental tax. 


prolonged 


LITTLE 
$1,800,000 
tion fund 


FEDERAL TRADE COMMIS- 


count provision of anti-chain store 
legislation if Congress puts final 
touches on it before adjournment. 
Procedure of FTC is recognized as 
the most deliberate in Washington. 


MONETARY EXPERTS of this 
Government, secretly, are pulling 
for France to devalue her currency 
so that she can end the agony of 


quick reallignment of currencies. 


000 American stabiliza- 


pean currency crisis. 
fund is supposed to be larger than 


the action will mean loss of what 
has been a sharp increase in Amer- 


scenes commotion is that they fear | 

ican cotton sales to Germany this 


* 


planning to move cau- 
enforcing quantity dis- 


* 


defense and open way to 


* 


USE was found for the 


during the recent Euro- 
In fact that 


TVA's failure to push develop- 
ment of a new fertilizer process 
evolved by its Dr. Harcourt A. 
Morgan is that it wishes to avoid 
a new cry of government compe- 
tition with private industry and 
the appearance of clashing with 
AAA crop control plans. 


GREAT BRITAIN’S apparent 
development of interest in re- 
gional agreements, according to 
word being passed in diplomatic 
circles, is prompted by fear the 
coming Pan-American Confer- 
ence will find the nations of this 
hemisphere drawing away from 
the League of Nations to form a 
unified group of their own. 


* * 


HIGHLY CONTROVERSIAL 
report on segregation of broker 
and dealer functions, insiders at 
the Securities and Exchange 
Commission say, is to be made to 
Congress this week. They explain 
that a six months’ delay in its 


AMERICAN OFFICIALS pri- 
vately predict the French reply 
to this country’s recent war debt 
dun will contain some fairly tan- 
gible suggestions for new negoti- 
ations for settlement of the debt. 


> * 


CONFIDENTIAL GOVERN- 
MENTAL study to determine 
whether the WPA program is 
causing a shortage of domestic 
servants reveals there is no diffi- 
culty in obtaining servants when 
fair wages are offered. But it is 
contended that the Works Pro- 
gram has acted as a form of union 
for this class of workers, enabling 
them to turn down unduly low 
wages which they formerly had 
to accept. 


* 


LABOR DEPARTMENT of- 
ficials are planning to make a pub- 
lic reply to recent private unem- 
ployment estimates which they 
believe cast reflection on the 
validity of some of their indexes 
of emploment. 


Digest of the Week 


Public Works Administration, preparing to cele- 
brate its third birthday on June 16, announces that 
it has given to industry contracts amounting to 1,331 
million dollars, this being the sum spent for ma- 
terials. Almost a billion dollars in addition has 
gone for direct labor in the form of wages. 

To Recapture War Profits, a bill is reported to the 
House which would, in time of war, levy income 
taxes on individuals rising from $40 on an income 
of $2,000 for married persons to $880,510 on an in- 
come of a million dollars. A similar bill has been 
reported to the Senate. 

The Chain Store bill is agreed on between inter- 
House conferees. It would prevent discrimination 
between buyers through bogus allowances and limit 
the economies coming from very large scale buying 
where the Federa] Trade Commission finds that 
this leads to monopoly. 

Tax bill conferees discuss less controversial fea- 
tures of the measure; put off a show-down on the 
question of how far the undistributed profits of cor- 
porations should be made to bear the brunt of the 
new revenue-raising levies. 

Office of Transportation Coordinator expires. Last 
act of its incumbent, Joseph B. Eastman, is to sug- 
gest two profit-promoting changes—increase of 
Diesel-powered cars and direct leasing of Pullman 
coaches. 

Home Owners Loan Corporation ceases to make 
loans to distressed mortgagors, its authority te do 
80 lapsing June 13. The task now is to collect on 
its loans, which total 3,081 million dollars. It ree 
ports saving a million home owners from fore- 
closures. 
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A LOOK AHEAD 


(Continued from Page 1.) 


latter part of 1933. 

On the unfavorable side bonus 
payment is one more /ink in chain 
which may lead to inflation. 
Payment is symptomatic of 
changed attitude in Congress to- 
ward Government spending. 


Look for further efforts at 
next session for additional legis- 
lation favorable to veterans with 
success depending on the way the 
election goes. 


Fall business may be so brisk 
businessmen will not have much 
time to bother about politics. 
Sensational gains in trade are oc- 
curring. Former pessimists 
among Washington officials are 
predicting period of business ac- 
tivity carrying over at least two 
years with only minor setbacks. 


New PWA policy contains an 
important development with wide 
future implications. The relief 
bill authorizes Secretary Ickes to 
use $300,000,000 of repayments on 
PWA loans to make new Joans 
and grants. 


This means that New Deal is 
ready to spend funds listed now 
as “recoverable assets.” Treas- 
ury lists billions in this category. 

If they are to be available for 
spending like mew money in- 
stead of being used to retire debt 
as contemplated it will mean 
new billions for spending and less 
of cushion for Treasury. 


The SEC is about to tell brok- 
ers and dealers and specialists of 
the stock exchanges the exact 
functions they will be permitted 
to perform in the future. 


The package these government 
officials wrap up for the ex- 
changes may jo/t the market out 
of its recent lethargy. Inside tips 
are that the SEC will order sep- 
aration of activities of brokers, 
who buy and sell on a commission 
basis, and dealers who trade for 
profit. Government regulation of 
markets expected to tighten. 


The President has given orders 
to avoid new negotiations of for- 
eign trade agreements for time 
being. This action is result of 
heavy fire directed at Govern- 
ment policy and a sign that 
farmer vote is drifting away from 
Administration because of Jower- 
ing of tariff bars against a few 
farm products and fear that 
others may be lowered. 


Furthermore strong pressure 
being brought to bear to reverse 
actions taken in Canadian dick- 
ers. No retreat likely but any 
further negotiations until after 
elections may be carried on 
under cover. 


No new moves in prospect in 
world wide money stabilization. 
France has advised this Govern- 
ment it wants to try out use of 
central bank credit expansion be- 
fore thinking about resort to de- 
valuation. 


American Government experts 


+ ARE TAXES AND DEBTS NEARING THE ‘STRATOSPHERE’? + 


PRESIDENT ROOSEVELT 

credits important bankers— 
as yet unidentified—with giv- 
ing him assurance back in 1933 
that this country could stand 
a national debt of from 55 to 
70 billion dollars. 

Now the National Industrial 
Conference Board reports that 
government debt in this country 
—federal, state and local—has 
passed the 50 billion dollar mark 
and is continuing to rise. 


Tax experts say that when taxes 
approach the point of taking 25 
per cent of the national income 
they are just about at the point 
where any further attempt to ex- 
tract more revenue will only result 
in further deflation and shrinkage 
of income 

A report of the National Indus- 
trial Conference Board made this 
past week shows that government, 
federal, state and local, now is ex- 
tracting more than 17.5 per cent of 
the national income. If budgets 


| were balanced by taxation, the pro- 
| portion of the total earnings of the 


people taken by government for its 
uses would be more than 25 per 
cent. 

It is around the figures on debt 


' and on government costs that the 


principal public issues revolve at 
this time. 

The President's advisers on spend- 
ing policy argue as follows: 

1—If private ‘ndustry does not 
borrow to spend on job-creating 
enterprises, they insist, then gov- 
ernment must. 

2.—The size of the government 


| debt can be forgotten because as 


government spending stimulates 
business, revenue will overtake ex- 
penditures and the debt will come 
under control. 

3.—To assure protection to gov- 
ernment credit, taxes should be 
levied against income at points 


where it now escapes taxation or | 


bears less than its proportionate 
share. 

Opponents of the spending policy 
argue as follows: 

1—If government debt pyramids 
the effect is to frighten business men 
and check their borrowing because 
of fear over the effect of future tax- 


tion to carry the heavier debt load. 


regard devaluation of franc as 
inevitable. Present action means 
delay in approach to world ad- 
justment and accord. 


Prospects for ad- 
journment by Saturday night 
June 20. Only thing likely to 
delay adjournment is tax bill. 
Only four appropriation bills 
lack final action and they prob- 
ably will go through this week. 


Congress: 


Flood control bills authorizing 
half billion dollars for water- 
way appropriation about to be- 
come law. Depends on later 
legislation for appropriations. 


Congress will enact before ad- 
journment the anti-lobbying bill 
requiring registration of lobby- 
ists at the Capitol. 


Van Nuys political intimida- 
tion bill is apparently dead tor 
this session. 


Bill authorizing, but not appro- 
priating, nearly half billion for 
Federal aid to highways over 
two-year period likely to go 
through. 

Wagner Federal housing bill is 
probably out of picture; to come 
up again at January session. 

Robinson-Patman chain store 
bill is due for enactment. 
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| doubling in cost. 


‘Study of National and Local Burdens Shows Total bebénditures| 
By Governments One-fourth of America’s Income 


2—The size of the Government 
debt load in itself is a burden on 
recovery so that expectations of bal- 
ancing a budget as a result of in- 
creased business activity have the 
same foundation as rainbow chas- 
ing. 

3. Added taxes only provide a 
further check to business and a 
further damper on private enter- 
prise. 

It is against that background of 
controversy that the National In- 
dustrial Conference Board, in its 
present report, provides the broad 
picture of governmental finance. 

First there is the matter of Gov- 
ernment spending. 

Federal, State and local govern- 
ments are spending at the rate of 
about fifteen billion dollars a year. 
The national income in 1935 was 
fifty billion dollars and this year is 
estimated to be running at the rate 
of about sixty billion dollars. On 
that basis Government spending 
covers about 25 cents out of every 
income dollar. 


HOW SPENDING CHANGED 

The change in character of that 
spending attracts most attention. 

In 1929, local governments were 
spending $6.720,000,000 to carry on 
their activities. State governments 
then were spending $1,943,000,000 
and the Federal Government at that 
time was spending $3,046,000,000. 

In 1934, and about the same pic- 
ture prevailed in 1935, local govern- 
ments were costing $5,621.000,000, 
State governments cost $2,044,000,- 
000 and the Federal Government 
was paying out $6,784,000,000. 

While costs of local governments 
actually were decreasing and State 
governments were costing about the 
same in the face of heavily in- 
creased relief burdens, the Govern- 
ment of the nation was more than 
On a per capita 


| basis the National Government cost 


| study is that noted 


the people $25.06 in 1929 and $53.38 
in 1934; State government cost $15.99 
in 1929 and $16.14 in 1934; local gov- 
ernment cost $55.30 in 1929 and 
$44.39 in 1934. The total cost was 
$96.35 in 1929 and $114.11 in 1934. 

What accounted for the sharp in- 
crease in costs of the National Gov- 
ernment while the combined cost of 
State and local governments actually 
has declined in a period of mount- 
ing relief burdens? 

The answer disclosed by the Na- 
tional Industrial Conference Board 
in the daily 
statement from the United States 
Treasury. 

It is that expenditures for social 
welfare programs have increased 
tremendously, accounting for 35.4 


| per cent of total Federal outlays 


other than debt service. 


REVENUES LAG BEHIND 

With increasing expenditures go 
increasing tax rates but not greatly 
increasing tax revenues. 

The NICB report shows that in 
the 1934 fiscal year all governments, 
Federal, State and local, collected 
$8,.767,000,000 in taxes to meet a bill 
of expenditures totaling about ff- 
teen billion dollars. 

One of the striking developments 
of the depression years was the 
speed with which tax collections 
fell. Between 1930 and 1933 the drop 
in all revenues was from $10,266,- 
000,000 to $7,501,000,000—a decline of 
$2,765,000,000 or more than 25 per 
cent. 

However, Federal revenues taken 
alone, dropped from $3,468,000,000 in 
the 1930 fiscal year to $1,786,000,000 
in the 1933 fiscal year—a decline of 
nearly 50 per cent. 

From that low point they have in- 
creased until in the fiscal year end- 
ing on June 30 they will approxi- 
mate $3,900,000,000. 

The estimate of collections for 


the next fiscal year, beginning July | 


1, is $5,600,000,000. 


THE TAX RECEIPTS 

On the subject of spending and 
tax receipts, the NICB says: 

“In a period in which governmen- 
tal expenditures reach gigantic 
proportions, tax collections and the 


_ probable future trend of taxes be- 


_¢come matters of paramount im- 
portance. 
“Generally speaking, there can 


be no more disconcerting combina- 
tion of trends than an upward 
trend in expenditures and a down- 
ward trend in tax collections. For- 
tunately, such a situation does not 
obtain in the United States at the 
present time. While the high level 
of federal expenditure and the con- 
tinuous deficits over a period of 
more than five years represent 
problems of the first magnitude, 
the present upward trend in tax 
collections is an encouraging fea- 
ture in a somewhat muddled fiscal 
picture.” 

Mr. Roosevelt's advisers on spend- 
ing theory say now that with tax 
rates either on the books or soon to 
be there, the Federal Government 


will make rapid progress toward | 


control of the budget in the next | 
year or two, if the theory is sound | 


that Congress can be induced to 
slow up its spending as recovery 
proceeds. 


PER CAPITA TAX LOAD 


The per capita tax load, accord- 
ing to the NICB figures, has fallen 
sharply from its peak in 1930. 

At that time each person in the 
country paid $83.40 for the support 
of government, local, State and Fed- 
eral. 

In the 1934 fiscal year that cost 
was $69.24. It had been $59.64 in 
1933. Its probable present level is 
in the neighbornood of $75. 

The Federal Government during 
the 1934 fiscal year cost $22.84 in 
taxes collected, as compared with 
$28.17 in 1930. State governments 
cost $13.68 in taxes against $14.46 in 
1930 and local tax collections were 
$32.72 as contrasted with $40.77 

But if budgets were to be  bal- 
anced by tax collections the Federal 


per capita cost would be nearly $45 | 


and local government costs not far 
from $40. The total then would ap- 
proach a per capita cost of $100, or 


a month's earnings of an average 
The load on a family | 


wage earner. 
of four would be about $400, or about 
one-third of an average annual in- 
come. 


BALANCING THE BUDGET 

What about the deficit existing 
now between the outgo of govern- 
ment and its income through taxes? 
Can that spread be eliminated 
through use of the Government's 
taxing power? 

On that point the NICB says: 

“It would be erroneous to con- 


clude that the budget can be bal- 
anced through increasing receipts. 
On the assumption that the next few 
years will witness a general upward 
trend in business activity, it is a 
comparatively easy matter to pre- 
dict that the Federal tax system as 
now constituted will produce in- 
creasing revenues. 


“The gap between expenditures 
and receipts, however, is so wide at 
the present time that a substantial 
reduction in expenditures is essen- 
tial, if the Federal accounts are to 
be brought into balance. This is ap- 
parently recognized by the Adminis- 
tration, but as yet tangible results 
have not been achieved.” 


At this point, the theory under- 
lying the spending program now 
being applied is that as recovery 
proceeds, with the unemployed find- 
ing jobs in industry, the Federal 
Government will curtail its outlays, 
allowing industry to take over the 
load. 

Thus far no progress is reported 
in applying that theory. 


SOARING NATIONAL DEBT 
long with deficits go the prob- 
lems of debt. And Government debt 
is found in the figures to be a mat- 
ter of growing concern and interest. 
The NICB figures show that at the 
_ end of the last fiscal year total gov- 
ernment debt was $47,978,000,000, 

divided up in this way: 


Federal Debt—$28,701,000,000. 
| State and Local Debt—$19.277,- 
000,000. 


Since then the Federal part of the 
debt has risen to an estimated $32,- 
600,000,000 on July 1, 1936. Little 
increase is expected for the state 


and local debt during the year. 

But total governmental debt, 
counting the Federal increase for 
the year alone, now is approaching 
$52,000,000,000—a total not far from 
the fifty-five billion which Mr. 
Roosevelt said bankers told him was 
a possible limit on the size of the 
governmental debt structure. 

The present total represents an 
increase since 1929 of approximately 
fifty per cent. 

It is exclusive of a contingent 
debt, protected in part by mort- 
gages on homes and farms, amount- | 
ing to not far from $5,000,000,000. 
This part of the Federal debt is car- 
rying itself at the present time. 


ANY CEILING TO THE DEBT? 

Is there any sign that the $52,- 
000,000 of Government debt is an ap- 
proach to the saturation point? 

The attitude of the Treasury and 
of other officials is that there is no | 
sign of a saturation point | 

They emphasize that the Federal 
Treasury asked within the last two | 
weeks for a loan of $1.000,000,000 | 
more new money and was offered 
nearly $7,000,000,000 within 24 hours, 
on an interest basis lower than at 
any time in history 

They emphasize, too, that present 
debt is on the basis of a new dollar. | 
not tied definitely to gold. and | 
under supposed control of the Treas- | 
ury and the Reserve Banks. So long | 
as there is no automatic control in 
the hands of private interests Gov- 
ernment officials question whether 
anyone can say what is the maxi- 
mum of Government debt. 

Huge borrowings now are possible 
without adding greatly to the carry- 
ing charges of the Treasury, owing | 
to the decreasing interest rates. | 
Actually the Federal Goveriment is | 
carrying its larger 1935 and 1936 debt | 
at a smaller interest cost than it 
carried its 1934 debt. The reason is 


| Treasury. 


that refunding operations have 
brought the rate of interest down 
Sharply so that the cost is reduced. 


BURDEN ON THE BANKS 

Who owns the Fed@ra/ deht? 

The NICB estimates that more 
than 80 per cent of the increase in 
the debt made since 1930 has been 
taken up by the banks of the coun- 
try. It says: 

“A leading question in connection 
with the present Federal debt prob- 
lem is whether currency issue as a 
means of covering operating deficits 
and refunding requirements can be 
avoided. The banking system con- 
tinues to have an adequate margin 
of expansibility and, unless the 
banks refuse to purchase new issues 
or a situation develops where they 
are unable to provide the funds re- 
quired, there is little reason to be- 


_ lieve that the Treasury will be forced 


to resort to the issue of flat currency. 

“The banks, of course, are not in 
& position to refuse to participate in 
the flotation of Federal issues. If 
any concerted action should be 
taken in this direction, the result 
would be a decline in the value of 


| existing holdings of Government se- 


curities. 

“The other phase of the ques- 
tion is whether there might develop 
a Situation in which the banks would 
be unable to meet the needs of the 
If there should be a loss 
of confidence in the Federal credit, 
a banking crisis would by no means 
be improbable. Loss of confidence 


_ in Federal issues accompanied by a 


decline in the confidence of deposi- 
tors in the stability of the banking 


| system would bring about a condi- 
| tion where the Treasury could not 


meet its obligations except through 
resort to currency issue. 

“However remote this contingency 
may seem to be, it can not and 
should not be ignored.” 
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their necks as a plane 


and roars home to victory. 


a drama which draws an increasing 
gallery of the air-minded every year. Yet 
behind the thrills and the spectacle is 
purpose. 


air races and air meets are, in effect, the 


-~pilots, planes and petroleum. 


Out of a long background of testing 
in these speed trials have come Gulf’s 


The Aviation Trinity 


spectators crane 


rounds the final 


drama of air rac- 
and one lubricant 


For America’s 


nseparable trinity 


Aviation Products. In the fastest con- 
veyances built by man, they have given 
a noteworthy account of themselves. 
Last year, many different planes, piloted 
by many different men, piled up an 
amazing total of victorics for one fuel 
Gulf. 


At the 1935 National Air Races, eight 
out of the eleven winners used Gulf. And 
at the 1935 All-American Air Meet, Gulf 
won eight out of nine events, as well as 
setting two world’s records and a na- 
tional record. Such triumphs as these 
are potent evidence of Gulf’s leadership 
in the realm of aviation. 


to some 


Corporation .. 


And, when you make your next flight 
distant city, 
chance that your giant transport will 
come to rest under the very shadow of 
the familiar Orange Disc. For Gulf sup- 
plies aviation fuels and lubricants to 
many of the major airports in its terri- 
tory, and serves the ships of many of 
America’s leading airlines. 


To all who use petroleum products, 
these facts are significant. For they indi- 
cate the high standards of quality and 
performance which have come to be 
associated with the Gulf name. Gulf Oil 
. Gulf Refining Company. 
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Wide World 
THE 100TH YEAR 
of Texas’ freedom is the occasion for a Statewide 
celebration at Dallas. Last week President Roose- 
welt visited the Centennial where to a jammed Cot- 
ton Bowl he made a speech in which he assailed 
monopolistic practices, calling for a restoration of 
“democracy in opportunity.” 


Touring the West 
With President 


A NOTHER entry, telling the story 
' of a seven-day, 4,000-mile jour- 
ney into the Southwest, was written 
last week in the log of the travels of 
the President. 


At the close of the weck it was calculated that 
beiore the President returned to Washington June 
i> be would have traveled in nine States and spent 
c\ccy night, except one when he was at Fort Worth 
with his son Elliott, aboard his special train. 

In a President's travels there is none of the 
travail of the open road which sometimes befalls 
the touring motorist or such as in a bygone day 
was the lot of all travelers. whether of high station 
or low. The President has all the comforts pos- 
sible from an air-cooled private car. equipped with 
the best modern conveniences. Included in his 
party are close friends and members of his White 
House staff 


of 


Speeches. lone and short, visits with welcoming 
re ation vis.ts toe the home residences of mem- 
bers of his official Washington family, and tours 
to historic scenes filled the weck. When the Presi- 
dent started the trip he said he planned to confine 


his addresses largely to discussion of historic scenes 


and historic events. 


NATIONAL POLICIES CREEP IN 


In the main the original plans were followed, but 
national policies also had a place in the Presidential 
dis 

At the same time the President was traveling 
the Republicans were meeting at Cleveland. The 
first flavor of the coming political campaign was 


Week 


SPEECHES HISTORICAL AND POLITICAL—TAX 
CONFERENCES—A TOUR OF BATTLEFIELDS 


carried throughout the land. 
opportunity to listen to both the President and the 
only living ex-President on the same evening. De- 
spite the historical auspices of the Presidential 
journey, observers contended he had made the first 
campaign trip. The political open season had ar- 
rived. 

Everywhere huge crowds awaited the President's 
arrival. At little towns where it was impossible 
for the President to find time for a stop, crowds 
gathered at the depot stations to see the special 
train. At bigger towns where the special stopped 
for from eight to fifteen minutes the President made 
brief platform appearances and spoke a few words 
of greeting 


OVATIONS FOR EXECUTIVE 


In some places the roar of 2l-gun Presidential 
salutes greeted Mr. Roosevelt. In others where 
such military equipment was unavailable there 
were thunderous ovations from welcoming crowds 
sometimes abetted by the horrendous blare of auto- 
mobile horns and the shriek of factory whistles. 


There was Texas. Broad sweep of plains and the 
welcome of mounted cowboy delegations at the 
station. Ten-gallon sombreros, with the name of 
each recipient marked in gold letters on the inside 
band, fos.each member of the Presidential party. 
Flags and bunting. Holiday atmosphere through- 
out the centennial celebrant States of Arkansas and 
Texas. 

Tours of historic battlefields and the placing of 
wreaths on historic shrines. A trip by motor be- 
tween Dallas and Fort Worth. A cruise in a yacht 
to the San Jacinto battlefield near Houston. 


BACK FROM NASHVILLE 


The start of the week found the President on 
his way back to Washington from Nashville, where 
he had gone to attend the funeral of the late 
Speaker of the House, Joseph W. Byrns. 

Except for three hours and twenty-five minutes 
spent at Nashville, the President was on the train 
from late Friday afternoon until he returned to 
Washington at 1:05 Sunday afternoon. Most of the 
time during the trip was spent in writing the 
speeches to be given on the Southwest tour. 

In ‘Texas, officials of the Centennial Exposition at 
Dallas, pleased with a record opening-day attend- 
ance Saturday of 117,625, started preparations for 
the President's visit. 

At Washington 
before again start 


TAX PROBLEMS 


Monday was an unusually busy day. Time not 


e President had only 40 hours 
g out on his travels. 


spent on the speeches was devoted to cleaning up | 


Radio listeners had @odds and ends of official business 


The President 
discussed the tax bill with Democratic conferees, 
conferred with Speaker Bankhead and Representa- 
tive Steagall on housing legislation, signed the Cit- 
ron bill for State flood control compacts in New 
England and the Ohio Valley, vetoed the bill for 
an air reserve training corps and the bill to con- 
struct a fisheries research boat for the Pacific and 
nominated Vincent L. Leibell to be judge of the 
Federal court for the Southern District of New 
York 

At 12:03 o'clock Tuesday morning the President 
left the Capital aboard his special! train 

Accompanying Mr. Roosevelt were both Arkansas 
Senators, Joseph T. Robinson, Senate majority 
leader, and Hattie Caraway; Jesse H. Jones, chair- 
man of the RFC, and other Washington officials 

Tuesday was one of the quietest days of the trip 
with only one back-platform appearance. It was 
made at Knoxville where the President spoke a 
few words of greeting to several hundred persons 
who had gathered at the station and again paid 
tribute to the memory of Mr. Byrns. Earlier, at 
Bristol, Tenn., a city delegation gave Mr. Roose- 
velt a basket of blue delphiniums and gladiolas. 
Most of the rest of the day was uneventful as the 
train passed through the hills and rolling farm 
country of Tennessee. 


ADDRESS AT LITTLE ROCK 


At 6 o'clock the next evening the President, ad- 
dressing an audience of 50,000 pcersons gathered 
in the Arkansas Centennial Stadium at Little 
Rock, pledged attainment of New Deal objectives 
within the meaning of the Constitution. 

Under the Constitution's broad purposes, de- 
clared the President, “we can and intend to march 
forward, believing, as the overwhelming majority 
of Americans believe, that it is intended to meet 
and fit the amazing physical, economic and social 
requirements that confront us in this generation.” 
(Full text of the President's remarks is given on 
page 16). 

Earlier in the day, when the special train reached 
Memphis, Mrs. Roosevelt had joined the Presi- 
dential party. She had been visiting a nearby 
Federal project—the Dyess Colony for 2,500 home- 
steaders. 

Hot Springs was the first stop in Arkansas. There 
Arkansas Centennial officials met the President 
and Mrs. Roosevelt and arranged for them to visit 
the Army and Navy Hospital, motor through the 
town, and view a pageant by school children. He 
had luncheon with Harvey Couch, former member 
of the RFC board of directors. 

From Mr. Couch’s residence on Lake Catherine 
the tour laid out for the President led to Rock- 


+ 
| 


| 


port for another pageant and to an old-time camp 
meeting. He rejoined his train at Malvern, an 
hour's ride from Little Rock. 


AT TEXAS CENTENNIAL CELEBRATION 


Thursday morning the President and his party 
arrived at Houston. 

Within the next few hours he began his partici- 
pation in the Lone Star State's celebration of the 
centennial of its independence from Mexico by vis- 
iting for the first time the San Jacinto battlefield, 
eighteen miles from Houston, where Santa Anna 
surrendered to General Sam Houston, and the 
Alamo at San Antonio where Davy Crockett and 
181 followers repulsed Mexican forces for seven 
days only to be wiped out in the final charge. 

In short addresses at San Jacinto battlefield 
and at the Alamo, where he left a memorial 
wreath, the President stressed that today a blood- 
less war is being fought for human principles 

Next morning at Dallas another of the three 
major addresses of the trip was delivered before 
40.000 persons who had gathered at the huge 
Cotton Bowl of the Texas Centennial Exposition. 

The President warned that unless monopoly is 
curbed the United States faces the prospect of be- 
coming a nation of boarding houses instead of a 
nation of QBomes. 


AGAINST MONOPOLY AND WAR 


“The net result of monopoly,” he said, “the net 
result of economic and financial control in the 
hands of the few has meant the ownership of la- 
bor as a commodity.” 

He also declared a “lessening of sectionalism is 
apparent on every hand” and the “good neighbor 
policy” should be extended across the border to 
Mexico and other nations so war can be banished 
from this hemisphere. 

“Today.” he asserted, 
mocracy in Government. 


‘We are in the process of restoring democracy in 
opportunity.” 

The huge crowd sitting in a broiling sun which 
sent the temperature to 95 cheered this utterance 
and applauded again when he said: 

“In our national life, public and private, the very 
nature of free government demands there must be 
a line of defense held by the yeomanry of business 
and industry and agriculture. 

“Not the generalissimos, but the small men, the 
average men in business and industry and agricul- 
ture—those who have an ownership in their busi- 
ness and a responsibility which gives them stability. 

Later, speaking informally at a luncheon in his 


“we have restored de- 
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A GIFT FOR FATHER 
To the President on behalf of the Cigar Progress 
Board go 500 carefully selected cigars in a handsome 
solid mahogany humidor as an encouragement to a 
wider observance of Father's Day, which this year 


occurs on June 21. Photo shows, left to right, Allan 

C. Davis, president of the National Association of 

Tobacco Distributors, and James Roosevelt. son of 
the President, who accepted the gift. 


honor, the President expressed the view that this 
countrys participation in international complica- 
tions should be confined to moral example. 


other nations’ troubles in the days to come.” 


ON A BUSY HOMEWARD TRIP 


From Dallas the President and Mrs. Roosevelt 


| “We are not going to get tangled,” he said. “in 


— 


went to Fort Worth where they were guests of 
their son, Elliott, until Saturday noon. 

Early Saturday afternoon the President started 
North. En route he planned to stop briefly at Den- 
ison, Texas, for a platform appearance. 

Sunday morning he was to speak at Vincennes, 
Ind., at the dedication of the George Rogers Clark 
Memorial. After the ceremony he planned to go to 
Hodgenville, Ky., to visit the birthplace of Lincoln, 
leaving in time to return to Washington early Mon- 
day morning. 

“Any elemental policy, economic or political 
which tends to eliminate these dependable de- 
fenders of democratic institutions and concentrate 
control in the hands of a few small, powerful groups 
is directly opposed to the stability of government 
and to democratic government itself.” 

Before the opening of the Democratic convention 
June 23 at Philadelphia the President's plans call 
for a visit to New London, Conn., to see his son, 
Franklin, Jr.. pull an oar for Harvard in the Yale- 
Harvard regatta. From there he would continue 
to his family estate at Hyde Park, going from t yrre 
to Philadelphia to accept the Democratic nom jra- 
tion. 

Thus the close of the week, like its beginging, 
found the President on his way back to the Capital, 


NIXon. 


(H. R. Baukhage, whose writings appear regu- 
larly on this page, is absent from his post on ac- 


| count of illness.) 


Americas Third Frontier 
Area of Social Security 


By DANIEL C. ROPER 
Secretary of Commerce 


(THE year of 1929 market the beginning of a third 
new frontier in American life. 

The 30 years preceding 1929 might be called the 
period of new world frontiers. In this time the 
United States had become the most important sin- 
gie unit in the familly of nations. We were enter- 
ing this new cxplorative and development cra ol 
wo.ld frontiers slowly until we were cast by the 
World War into the new sphere quickly and with- 
ous preparation. 

The circle of geographical frontiers was virtually 
completed at the end of the twentieth century. We 
are still studying, defining and crystallizing the 
second, or world, frontier, with its interwoven and 
hichly important trade and commercial aspects. 

But we now have the added responsibility of a 
new third frontier, the social frontier, superimposed 
upon the other two by the forces that culminated 
and converged into the catastrophe of the depres- 
§10n 

The considerations of economic welfare and so- 
cial security for our people should be widely recog- 
nized and appreciated among Americans generally. 
One of the reasons which makes this social fron- 
tier so difficult for many to adjust themselves to 
and understand is the failure to recognize the so- 
cial aspects of our economic development and to re- 


late them as a practical element of our economic 
program 
We have utilized our natural and human re- 


so..-ces, Our inventive genius and our technological 
ac jievements in such manner that we have grown 
raodidly into a leading commercial nation of the 
world. Yet, while other countries were devoting 
more adequate attention to social problems con- 
cv rent with their economic questions, the United 
St ‘es failed in most instances to give to both fac- 
lo | & properly balanced consideration. 

‘or example, many European nations have had 
fu. years well-established unemployment insurance 
and social security systems which provide bulwarks 
against cataclysmic economics and social] disrup- 
tions during cepression periods. At the same time, 
the confidence and morale of the people are thereby 
Saleguarded against the fear of want and starva- 
tion in periods of disability, loss of work and in old 
ag 

' nas only been within the last three years that 
We @5 a nation, have begun to give practical recog- 
nii.on to the questions involved in national social 
we ‘fare and security. It is not an easy task to face. 
In this era of interrelated and complex business, 
inc ustrial and agricultural relationships, the prob- 
Jem 1s more complicated than it was in the much 
mcre simple economy of a quarter or even a half- 
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century ago.... 

We cannot hope for solutions to these prob- 
lems in a year or even a decade. It will probably 
take the perspective of years of exacting research, 
of practical application of solutions and of experi- 
ence before a satisfactory program is evolved. 

We hear today the cricitism that although the 
objectives of any social security program may be 
worthy and. desirable the procedures thus far in- 
augurated have not been effectively adopted. Those 
who support the efforts of the present Adminis- 
tration in this field readily admit that there are 
defects in what has been done thus far. But they 
recognize that the only way ‘o remove these defects 
is through practical application and experience. We 
shall never progres if we do not attempt to do 
things which have not been done before... . 

We must move forward with courage and faith. 
We should not be discouraged by the defects which 
come through the administration of a program 
which has been set up for the first time to meet 
these new demands. Neither should we be dis- 
couraged by the defects which are brought out 
through experience. If the objectives are proper 
and desirable, if fundamentally we are moving in 
the right direction, and we are willing to make the 
necessary sacrifices, we know we can reach the 
proper goal. (From an address before the Hous- 
ton, Tex., Chamber of Commerce, June 8.) 
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Aiding Nation's Youth 
To a Higher Education 


By RICHARD R. BROWN 
Assistant Executive Director of the National Youth 
Administration 


N THE prosperous twenties the “earn your way 
through college” tradition was firmly embedded 
in American life.... In the last five or six years 
these traditions have been seriously shaken... . 
From 1932 to 1934 college registrations fell off by 
10 per cent. And it was this alarming situation 
which led in February, 1934, to the inauguration by 
the Federal Government of a college aid program. 
The problem of earning one’s way through college 
had become acute. ... 

We have still with us, of course, those who think 
it damaging to morale for young people to accept 
government-created opportunities. They tremble 
when they think how month by month the self- 
reliance and initiative of thousands of students Is 
being undermined by this Government program. 

Having gone to college at a time when it was com- 
paratively easy for a young man to find a job that 
enabled him to meet his college expenses, it is hard 
for the conservatives to appreciate the fact that 
such opportunities no longer exist in their former 
abundance. Accordingly a Government program 
which creates part-time jobs for students seems to 
be designed to coddle and pamper the students 
rather than to encourage them to stand on their 
own feet. It is indeed regarded as an opening 
wedge for socialism or regimentati@n. 

The truth is, of course. that self-reliance and in- 
dividual initiative are not destroyed by an abund- 
ance of opportunities but rather by a lack of them. 
And it makes little difference to youth how op- 
portunities are created just as long as they exist. 
The real test comes when youth tries to make of 
these opportunities what they can and will. Then 
are self-reliance and initiative required... . 

We are agreed, I hope, then, that though the 
“earn your way through college” is not perfect— 
has, indeed, its nitfalls which we must be careful 
to recognize and, if possible, to avoid—nevertheless, 
the principle upon which jt rests is still sound. 

Let us now see more specifically how the Na- 
tional Youth Administration fits into the picture, 
More than half the money allocated to the NYA 
is being used to provide student aid. Having 
modified and expanded last year’s FERA college 
aid program, the NYA is making it possivle not 
only for college students but for secondary school 
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and postgraduate students to earn sufficient funds 
with which to continue their education. Some 
354,000 students throughout the country are now 
participating in this phase of our program. Of 
these, 121,500 are college students—an increase of 
17,000 over the peak month of March, 1935—and 
5,100 are postgraduate students. . 

No survey of the whole NYA student aid pro- 
gram has yet been made; but the Ohio Youth 
Administration has just finished a study of the 
college and postgraduate programs in 66 colleges 
and universities. This study shows that by far the 
greater number of students are engaged in intra- 
mural work—approximately 86 per cent of the col- 
lege students and 96 per cent of the postgraduate 
students. College students are most commonly 
performing clerical and office work, while gradu- 
ate students are usually acting as research as- 
sistants. 

Among college students worx in tibraries and mu- 
seums, as laboratory assistants and as research 
assistants, is equally divided, averaging between 10 
and 12 per cent apiece, as compared with the 30 
per cent who are doing clerical and office work. 
Fourteen per cent are engaged in extra-mural ac- 
tivities, 6 per cent as readers aad graders of papers 
and 16 per cent are working on a number of mis- 
cellaneous projects. (From a recent address be- 
fore the National Association of Collegiate Regis- 
trars at Detroit, Mich.) 


The Works Program: Its Value 
To Nation: To the Citizen 


By HARRY L. HOPKINS 
Works Progress Administrator 


WISH every American could see the entire 

Works Program in action. That, of course, is 
impossible. ... But let's see what the Works Pro- 
gram is doing for all of us through the projects 
being carried out all over the country. 

The biggest classification of all is the construc- 
tion or improvement of streets and highways and 
farm-to-market roads. Another big group includes 
public buildings—new or improved schools, librar- 
ies and hospitals. Also, of great significance is the 
building of parks, playgrounds and recreational 
centers. Ten per cent of our projects provide for 
water and sewer systems. 


A campaign to clean up sources of insanitary 
milk in Wisconsin, made possible by the Works 
Progress Administration, resulted in reports from 
nine counties showing that 544 farmers had brought 
their milk up from a grade of “poor” to “good” and 
many others had raised their milk standards... . 

In one New Hampshire community, heavy rains 
had flooded the locality in Spring and Summer. 
The residents had never had a sewer or drainage 
system until the Works Program was launched. In 
many areas where floods frequently have caused 
extensive damage, WPA projects have provided ad- 
ditional reservoirs, and water control systems. 

In New Orleans one of the finest and largest park 
systems in America is under way. In Portland, Ore- 
gon, where residents seeking to provide adequate 
facilities to keep up with the constantly growing 
demand at this Western terminal of various trans- 
continental air lines, one of the country’s great 
ports is being built.... 

It is well to keep in mind, that through the 
Works Progress Administration alone, more than 
$100,000,000 is poured into the channels of traae 
every month. That means something to all of us. 

Think what the WPA pay roll means to business 
in your own community. WPA workers’ pay last 
March reached $146,000,000, and in return for these 
wages paid to more than three miilion Americans 
previously on relief, the value of public facilities 
in our country has been correspondingly increased. 

But fine as these projects are, in the develop- 
ment of our communities and rural areas, in the 
stimulation of trade and finally in their value to 
the jobless themselves, there is one thing that 
impresses me even more about this Works Pro- 
gram. 

The most inspiring thing is to see a real democ- 
racy in action, meeting civilization’s most serious 
problem, that of unemployment—not in the easiest 
way, but in the most courageous, intelligent way— 
in a way that not only has provided security for 
millions. but has added immeasurably to the na- 
tional wealth. (From a radio address over the Co- 
lumbia Broadcasting System, June 4.) 
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PLANKS of party platforms 
dealing with agriculture are 
to be read in the light of prac- 
tical methods of dealing with 
the nation’s farm problem. 


Several definite formulas are 
available to the Government. They 
are covered in platforms by phrases 
that parties use to dress up ideas in 
attractive word packages. 

Each method for protecting the 
farmer has its strong advocates and 
the technique is to appeal to as 
many as possible of the affected 
groups. The reason for the diver- 
sity of ideas is that agriculture is 
a diverse industry, with group in- 
terests that clash. 

Dairy farmers are not interested 
in export markets, which are of eco- 
nomic life and death importance to 
cotton farmers. Cotton farmers and 
hog raisers are not concerned by 
tariff protections, which are re- 
garded as vital by cattle and dairy 
and wheat interests. 

The result is that parties, seek- 
ing to make their appeal, are striv- 
ing to bring together the most at- 
tractive combination of methods of 
government action designed to 
please farmers. 

The Republicans, through their 
platform, seek to appeal to farmers 
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j SHAVipy’ 


TOUGH, QUICK-GROWING WHISKERS ? 
A TENDER SKIN? THEN TRY INGRAM'S 
SHAVING CREAM TO @ND THAT RAZOR- 
STING AND RAWNESS. YOUR DRUGGIST 

HAS THE TUGES AND JARS. 
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The United States News 


How the Democratic and Republican Policies 
Clash on Export Subsidies, Crop Control, 
Tariffs and Foreign Trade 


Resettlement 
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FARM RELIEF PLANS AND THE PARTY PLATFORMS 


lace, Secretary of Agriculture, to pre- 
dict that agriculture can get along 
quite well for several years without 
more control of production than that 
involved in the soil conservation act 
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| party promises “to provide in the | publican platform as it concerns 
case Of agricultural products of | farming? 
which there are exportable sur- | Chiefly to offer farmers the fol- 


pluses the payment of reasonable | 
benefits upon the domestically con- 
sumed portion of such crops in or- | 
der to make the tariff effective. 


lowing choice: 


Republicans in favor of export 
subsidies; Democrats against. 


on a wide front. This plank in 
their statement of principles was 
the longest and most painstakingly 
drafted. 

What it meant, when measured 
against plans and the exprrience of 


recent years, is revealed by the 
following appraisal: 
1. Production control. The es- 


sence of the AAA was control of 
farm production. Republicans in 
1932 wrote a production control 
plank in their platform. This year 
the party declares for “abundance 
instead of scarcity” and refuses to 


endorse the idea of controlled 
farm output. 
The Democrats will insist, if 


Henry A. Wallace writes the plat- 
form plank, that without a revival 
of foreign markets for cotton, 
wheat, hogs and tobacco there is no 
alternative to some form of control 
over farm production. 


and the rayon industry is cutting in 


| on cotton. 


6. Tariff protections. Promise of 
application of tariff powers to keep 
out all foreign competition with 
American farm products is con- 
tained in the Republican platform 
along with a promise to repeal the 


| reciprocal trade agreement act. 


2. Land buying. The Republicans | 


endorse the portion of the present 
Administration pro- 
gram designed to retire submarginal 
farm land from cultivation. Dr. 
Tugwell, adviser to the President, 
now is administering that program. 


SOIL CONSERVATION 


3. Soil Conservation. Approval is 
given to the principle of the pres- 
ent AAA program involving pay- 
ments to farmers from the Federal 
Treasury as an inducement to im- 
prove their land. But payments 
would be limited to “family-type 
farms.” 

4. New Crops. The Republican 
platform promises Government aid 
to farmers developing “new crops 
suited to our soil and climate.” 
That is being interpreted to mean 


financial assistance to farmers who | 


will experiment with the few crops 
not now grown in this country. 

5. Industrial uses of farm prod- 
ucts. Republicans promise to pro- 
mote “the industrial use of farm 
products by applied science.” 

Chemistry is finding new methods 
for putting farm products to work 
but Mr. Wallace says that chemis- 
try and engineering are finding 
ways to curtail use of farm products 
as well. The automobile industry 
removed the necessity for about 30,- 
000,000 acres to grow feed for horses 


LOW PRICE 


Have cool, refreshing water in your 

office . . . conveniently near, and 

always just the right temperature — 
for health and satisfaction. 


Frigidaire’s mew water cooler 
provides au abundance of cool, 
sparkling water at an amazingly 
low cost. Actually less than ice. 
15c a day buysit... aslittle as 
2c a dayruns it. Just the price of a pack 
of cigarettes and a postage stamp. 
It offers revolutionary features of 
design, operation and economy never 
before available at such low cost... 
Unusual sanitary provisions, outstand- 
ing advantages of convenience and 
construction, and low-cost coolin 
by the femous Meter-Miser cold- 
making unit. ... Made for bottled 
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water Of City pressure connection. 
It will pay to learn more about 
this cooler. For details and descrip- 
tive folder, see your local Frigidaire 
dealer or write Frigidaire Corpora- 
tion, Dept. 64-63, Dayton, Ohio. 


Drink more Water! FOR BETTER WEALTH GREATER EFFICIENCY 


The platform says: “We strenu- 
ously oppose so-called reciprocal 
treaties which trade off the Ameri- 
can farmer.” It promises a quaran- 
tine against imported livestock as 
well as added tariff barriers. 

This is accepted by AAA officials 
as a definite return to the idea that 
American farmers can sell their sur- 
plus goods abroad without at the 
same time permitting purchasers to 
get dollars to pay for the goods by 
selling their own commodities in the 
American market. 

Democrats are expected to join 
issue on that question. 


SUBSIDIES ON EXPORTS 

7. Export subsidies. Republicans 
have promised a soil conservation 
sudssidy and they also promise a 
second subsidy for exports of farm 
commodities. 

The party proposes “to furnish 
Government assistance in dispos- 
ing of surpluses in foreign trade by 
bargaining for foreign markets se- 
lectively by countries both as to ex- 
ports and imports.” 

This involves acceptance of the 
plan of George N. Peek, former 
AAA administrator, to confine tariff 


concessions to individual nations 
and to “horse trade” in seeking 
foreign trade. It represents a 


clash with the policy of Cordell 
Hull, Secretary of State, and Henry 
A. Wallace, Secretary of Agriculture. 

But in addition, the Republican 


Republicans against production 
control; Democrats in favor. 


These payments are to be limited | 
| Republicans for exclusion of farm 


to the production level of the fam- 
ily-type farm 


imports; Democrats accept most 
To Mr. Wallace this represents | tariffs. 
Government financed dumping and | Republicans against reciprocal 
he insists that dumping will lead to | trade agreements; Democrats in 
foreign reprisals. | favor. 


It represents, too, a revival of the 
McNary-Haugen idea of farm relief, 
which was vetoed twice during the 
1920s. | 

What is the net effect of the Re- | 


OFFICIAL WHEAT FORECASTS 
‘THE Bureau of Agricultural Eco- 


nomics estimates the 1936 Win- 
ter wheat crop at 482,000,000 bushels. 


now on the statute books. 
This is an increase of 18.000.000 


busheis over the May estimate. and 
timely rains in early June are be- 
lieved to have added further to the 
total crop. 


To provide for the wheat needs 
of this country there wil] need to be 
a yield of 150,000,000 bushels of 
Spring wheat. Early prospects point 
to a probable crop somewhat above 
that total, although weather has 
been none too good in recent weeks. 

The official figures reveal that 
drought is continuing to cut deeply 
into this country’s farm production, 
with the result that supplies of food- 
stuffs are closely adjusted with de- 
mand. 


This fact has led Henry A. Wal- 
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BOTTLED IN BOND 


Where's a silky, mellow mildness for new refreshment in 
your long cool drinks this summer— Mount Vernon straight 
rve whiskey. Bottled in bond at full 100 proof under VU. 5S. 
government supervision. Every suave well-mannered drop is 
aced at least four and one-half years. There is only one 
“square whiskey in a square bottle.” Only one that has this 
character. This is the genuine Mount Vernon you get in good 
bars and stores when you ask for it by name. 
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30 O St., N. E., Washington, D. C. 


THE A. M. S. DIVISION OF NATIONAL DISTILLERS PRODUCTS CORPORATION, BALTIMORE, MD. 


Exclusive Mount Vernon Distributors, GLOBE DISTRIBUTING CO., 


Also 4 fast flights te Chicage 
Via connecting airline to Pittsburgh 


SEE 
GRAND 
CANYON 
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en route to West Coast. Douglas 

Luxury Skyliners on all TWA flights 
For all information: 

TWA, 1381 National Press Building, 


TELEPHONE NATIONAL 1451. 
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Some of the Ford V-8 Trucks operated by the 
Great Southern Trucking Co. have run as high as 
68,000 miles with heavy loads. Yet it hasn't even 
Ser ee been necessary to remove the engine-heads. 
Repair costs have been cut to the minimum. 
Ford V-8 Trucks fit right into the for-hire 
hauling business. They get over the roads on 
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faster schedules, and give customers better 
competitive service. They can carry the extra 
tons that spell more profit for the operator, 
without the cost per mile running Into extra 
expense that whittles down earnings. 

The Great Southern Trucking Co. fleet is 
meeting all of these exacting specifications. 
Fixed costs are less... licenses, taxes, deprecia- 
tion, etc. On the highways of America, Ford fleets 
are proving that they can handle any kind of a 
truck job—at minimum cost per mile. 

You can test the Ford V-8 Truck with your 
own loads before you actually lay down the 
money for it. Your Ford dealer will gladly lend \ 
you hisown demonstrator truck or commeroial 
car. See how it handles your jobs. It won't cost 
you a penny. it may save you many dollars. 


One of the new 131 l4-Inch ehessle with 
closed cab now being weed profitebly by 
the Great Seuthern Trucking Company. 
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THE PARTY'S CHOICE 
Gov. Alf Landon was unanimously acclaimed by the 
Republican Convention as its presidential candidate. 


NOMINATION of Governor Lan- 

don for the Presidency by the Re- 
publicans in their convention at 
Cleveland last week was no surprise. 
In view of the lead built up in advance 
by his managers it would have been 
surprising if he had not been nom- 
inated. 


Apparently the day is past wnen presidential can- 
didates are selected at 2 o'clock in the morning 
in smoke-filled rooms. Presidential primaries mey 
not be an unqualified success, but they function 
sufficiently well in some States to show the drift 
of public sentiment generally and to start the band- 
wagon moving long before the conventions meet. 

A “dark horse” nominee is chosen only when two 
candidates enter the convention equal or nearly 
equal in strength with enough votes pledged to 
prevent each other from getting the nomination but 
without enough for either to win. 


DEADLOCK SITUATION AVOIDED 


That is when a deadlock occurs and party leaders 
have to turn to another candidate. The last time 
that happened was in the Democratic convention 
of 1924. when John W. Davis was chosen on the 
103rd ballot after Alfred E. Smith and William G. 
McAdoo had worn each other down. 

There was no makings of a deadlock situation 
in the Republican convention of 1936. Not the 
slightest chance for a “dark horse.” 

Governor Landon entered the convention with 
s0 many votes pledged that he really had no com- 
petitor even close, His eventual nomination would 
not have been prevented if all the other contenders 
and their supporters had stuck it out to the bit- 
ter end. 

They showed the part of wisdom by withdraw- 
ing before the balloting began, thereby sparing 
much of the humiliation of defeat and aiding the 
cause by creating the idea of party unity and har- 
mony. 

Senator Borah furnished the only discordant 
note. After withdrawing and releasing his dele- 
gates, he left Cleveland before the convention began 
receiving nominations for the Presidency. He be- 
came the only one of the potential candidates who 
did not make a speech seconding the nomination of 
Governor Landon. 


It is doubtful whether Senator Borah would have 
joined the seconders if he had remained with the 
intention of doing so after he learned of the Gov- 
ernor’s telegram interpreting the currency plank to 
adherence to the gold standard. 


Indications had been given previously that the 
Senator was still sulking in his tent even after the 
platform committee had yielded to his wishes on 
the currency, monopoly and foreign relations planks. 
First he declined to say what part, if any, he would 
take in the campaign and then he left Cleveland. 


BORAH’S PLATFORM WISHES HEEDED 


For three days the Idahoan had completely dom- 
Inated the platform making, behind the scenes. 
Not once did he appear at the convention hall as 
he was not a delegate, but he was consulted fre- 
quently by the platform committee, so eager were 
party leaders to win his support. Furthermore 
Senator Borah received more attention from the 
press than any of the other contenders for the 
nomination, all of whom were on the scene except 
Governor Landon, who remained in Topeka but 
kept in constant touch with his managers in Cleve- 
land. 

The day after the Senator's arrival his press con- 
ference at his hotel was as largely attended as any 
the President himself has held since the early days 
of his Administration, If there was to be any real 
trouble-making, the newspapermen felt Senator 
Borah would be the one to provide it. 


What trouble the Senator might have stirred up 
if he had received an invitation to address the con- 
vention is a question that cannot be answered since 
no such invitation was ever extended. When asked 
at his press conference if he felt slighted because 
he had not been invited to speak as former Presi- 
dent Hoover had been, he showed no animosity. 


At the end of the convention party leaders were 
plainly disappointed because Mr. Borah had walked 
out on them, leaving his future course uncertain. 
But it would not be accurate to say they obviously 
felt chances of party success in the November elec- 


tions would be seriously affected if he kept on 
walking. 


DEFEATIST NOTE ABSENT 


There was no spirit of defeatism either among 


* the leaders or the delegates when they took their 


departure from Cleveland. The consensus of opin- 
jon was that they had adopted a good platform 
and selected a good ticket and that they had an 
excellent chance to “stop Roosevelt” as Senator 


_ Vandenberg called on the party to do in his speech 


seconding the nomination of Governor Landon. 
After a slow start the convention became colorful 
and enthusiastic. The scene in the great Cleveland 


“TTLE REGISTERED &. PATENT OFTICS 


HARMONY AND VICTORY SPIRIT DISPLAYED AS 
REPUBLICANS PICK LANDON AND KNOX 


Municipal Auditorium on Thursday night when 
the platform was adopted and the presidential can- 
didate nominated was one long to be remembered, 
even by those to whom political conventions were 
no novelty. 

The resolutions committee was delayed in re- 
porting the platform because of dissension regard- 
ing the money and minimum wage planks. But 
when finally the platform was read to the conven- 
tion not one voice was raised against its adoption. 
Not until Governor Landon's telegram was read 
giving his interpretation on three planks was it 
known that the platform was not entirely accept- 
able to all the party leaders, including Senator 
Borah. The full text of the platform and Governor 
Landon’s reservations are printed on Page 7, 50 
they will not be repeated here. 


AN INTERPRETIVE TELEGRAM 


The Governor's telegram was read to the con- 
vention by John Hamilton, his campaign manager, 
and a delegate from Kansas, as a preface to his 
speech placing the Kansan in nomination. It was 


show of party unity and would have been a greater 
one if Senator Borah had not been so conspicuous 
by his absence. 

When Chairman Snell ordered the calling of the 
roll and it became apparent to the crowd that Mr. 
Borah was not going to speak there were cries of 
“Borah”. “We want Borah” throughout the vast 
hall. But the roll call went on. 


A LANDSLIDE ROLL CALL 


It seemed that the vote for Landon would be un- 
animous as State after State was called and the 
vote of every State was cast solidly for Landon. 
Not until West Virginia was reached was Mr. Lan- 
don’s “no hit” game ruined as the head delegate an- 
nounced, “One vote for Borah.” 

Then Wisconsin came along with 18 for Borah, 
and it didn’t matter, anyway. When the final 
overwhelming vote was announced no voice was 
raised against the usual motion to make it unan- 
imous. 

Landon was the only candidate with any con- 
siderable following in the convention or outside of 


hss 


+ “No government can borrow itself rich, or spend it- 


self prosperous.”...For more than three long years 
we have had a Government without political mo- 
rality.” 


In uttering this last phrase, one of several in 
which he repeated the term “for three long years” 
in referring to the deficit built up by the Roose- 
velt Administration, Senator Steiwer may have fur- 
nished the Republicans with their theme song for 
the campaign or at least a companion theme song 
to “Oh, Susannah.” 


The crowd quickly took up the chant—"“for three 
long years.” The band, catching the cue, swung 
into the strains of “Three Blind Mice,” whereupon 
delegates on the floor and visitors in the galleries 
began singing the words “three long years” to that 
tune. Some minutes elapsed before the keynoter 
was able to go on with his speech. He had un- 
wittingly, perhaps, provoked the first demonstra- 
tion of the convention. 


At every session thereafter the band played 
“Three Blind Mice” at frequent intervals and the 


AS THE “LANDON SPECIAL” ROARED DOWN THE CONVENTION TRACK 


DELEGATES swarmed into the aisles of the Cleveland Public Audi- 

torium raising their standards and getting the maximum out of 
their noise makers as John Hamilton, leader of the Landon forces, 
nominated Gov. Alf M. Landon for the Republican presidential can- 


didate. 


When the demonstration subsided State after State joined in 
the acclamation of the standard bearer who is to lead the G. O. P. in 
its march to the November polls. 
vention prior to the “Landon landslide.” 


Photo shows scene at Cleveland con- 


unprecedented, this action of a candidate inform- 
ing a convention of his views on the platform in 
advance of his nomination. Al Smith sent a tele- 
gram to the Houston convention in 1928 giving his 
interpretation of the prohibition plank, but he 
didn’t send it until after he had been nominated. 

And not since Grant was nominated in the con- 
vention of 1868 has the name of only one man been 
placed in nomination. 

Young, read-headed and dynamic John Hamilton 
made the only nominating speech in behalf of the 
man whose pre-convention campaign he had s0 
successfully managed. 

Withow& mentioning Mr. Roosevelt by name Mr. 
Hamilton drew a parallel between his candidate 
and the President which was not entirely flattering 
to the latter. The general tenor of his speech was 
that .Mr. Landon, judged on his record as Governor 
of Kansas, would make the country a much better 
president than Mr. Roosevelt had been. 

Mr. HamiJton mentioned his candidate's name be- 
fore proceeding very far and then the usual dem- 
onstration began. 

Many years ago somebody started the custom of 
demonstrations in political conventions and they 
have become the most colorful features of these 
events. The band plays, the delegates throw their 
hats in the air and parade through the aisles wav- 
ing their state standards and holding aloft pictures 
of their candidates. The demonstrations are 
usually prolonged long beyond the time they would 
end naturally in order to show to the public the 
great popularity of the candidate. The endurance 
record for a demonstration is something over an 
hour. 


PARADING FOR THE FAVORITE 


The demonstration for Governor Landon lasted 
only half an hour but it was a humdinger while 
it was going on. Since all favorite son candi- 
dates had withdrawn all or nearly all of the State 
delegates joined in the procession. 

Another short Landon demonstration followed 
conclusion of Mr. Hamilton's speech, and then came 
about a dozen three-minute seconding speeches. 
At least, Chairman Snell said they were to be only 
three minutes, but most of the speakers had only 
gotten warmed up to the subject when their three 
minutes was up. The crowd, impatient for the bal- 
loting, was not slow to remina the speakers that 
their time was up. All these speakers were dele- 
gates representing different States. One was a Negro 
from Mississippi who said he was proud to second 
the nomination of the Governor of a State that had 
produced John Brown who had died for the cause 
of Negro freedom. 

Then the convention, surprised, heard Senator 
Vandenberg, Colonel Frank Knox, Senator Dickin- 
son and Robert Taft, all either former active or re- 
ceptive candidates, speaking by invitation to second 
Landon’s nomination. All were loudly cheered be- 
fore and after graceful speeches. It was a great 


marching clubs, and their sunflowers, and their 
tuneful song ““Oh, Susanna,” and they were all very 
much in evidence throughoug the convention. 

None of the other candidates had any “rooting” 
section—nothing, not even a song. 

It must have been very discouraging to the Lan- 
donites, this lack of opposition, like having a good 
ball club with no other team to play. But they 
kept whooping it up at all hours of the day and 
night and kept the spirit of phe convention alive. 


KNOX SELECTION UNANIMOUS 


With the Presidential nomination out of the way 
Thursday night, selection of Governor Landon's 
running-mate was the only important piece of 
business remaining for Friday—and it was accom- 
plished in short order. 


Again, there was but one name before the con- 
vention—that of Colonel Frgnk Knox of Chicago. 
Senator Arthur H. Vandenberg flatly declined to 
accept the nomination, and all negotiations to 
persuade him to change his decision failed. The 
Michigan delegation was prepared to lead the Van- 
denberg movement, but like his other friends, 
finally acceded to his wishes. 

Governor Harry W. Nice of Maryland, former 
Senator Walter Edge of New Jersey and Col. Arthur 
W. Little of New York also withdrew when it be- 
came apparent, in the numerous seconding 
speeches, that Colonel Knox was the popular favor- 
ite—a fact presently unanimously confirmed by the 
casting of the convention's full 1,003 votes for the 
Chicago publisher. 


THE PRELIMINARY ‘ROUNDS’ 


In the language of the prize ring the first two 
days of the convention were devoted to the pre- 
liminaries, clearing the way for the semi-final— 
the adoption of the platform—and the main event 
——the nomination of candidates for President and 
Vice President. 


Even the preliminaries, with their mainly unin- 
teresting but necessary details of organizing, ap- 
pointing committees to pass on delegate’s creden- 
tials, draft the rules of the convention and frame 
the platform, had their high spots. 


First of these was the “Keynote” speech of the 
temporary chairman, Senator Frederick Steiwer, of 
Oregon, at the evening session on the opening day. 
Now the keynote speech is usually the main ora- 
torical eflort of every national convention of both 
political parties. If his party is in power the 
speaker “points with pride” and if it is not he 
“views with alarm.” It is a time-honored custom. 

Following this pattern Keynoter Steiwer, noted 
as a phrase-maker, excoriated the New Deal in no 
uncertain terms. Here are a few of his phrases: 
“The New Deal depends on bookworms for prac- 
tical experience and hookworms for energy.” .. . 


+ it. The Landonites had thelr band, and their + alr never failed to evoke an enthusiastic if some- 


what unmusical vooal response from the crowd. 


PARTY POET LAUREATE INSPIRED 


The publicity department of the Republican Na- 
tional Committee, alert to the possibilities of a cam- 
paign song set to such a refrain, had one dashed 
off next day and mimeographed copies were dis- 
tributed through the convention hall. Here are the 
first and second stanzas—fair samples of the 
others: 


“Three long years! 
Three long years! 
Full ef grief and tears 
Full of grief and tears 
Roosevelt gave us to understand 
If we would lend a helping hand, 


He'd lead us all to the promised land, 
For three long years! 


“Three long years! 
Three long years! 
Full of grief and tears 
Pull of grief and tears 
For when we got to the promised land 
We found it nothing but shifting sand. 
And he left us stripped like Sally Rand, 
For three long years!” 

If the “song” does achieve the purpose its spon- 
sors hope, to impress the voters with the New Deal's 
alleged extravagance, Mr. Roosevelt may have only 
himself to blame. In his 1933 budget message to 
Congress, referring to the Hoover Administration, 
he said: 

“For three long years the Federal Government 
has been on the road to bankruptey... .” 

Senator Stelwer quoted these words, and added: 
“Let us consider the accumulation of the last three 
long years.” 


KEYNOTE BLAST NO. 2 


The second high spot of the convention was an- 
other blast at the New Deal delivered at the morn- 
ing session of the second day by Congressman Bert 
Snell of New York, the permanent chairman. It 
had all the earmarks of another keynote speech. 
Mr. Snell's speech even went farther than Senator 
Stelwer’s keynote in attacking the President per- 
sonally and in prescribing a remedy for the na- 
tion's ills which the Oregonian orator had diag- 
nosed. 

Mr. Snell promised that the convention would 
nominate a man—(he was too tactful to name him, 
of course)—who would lead a new crusade—‘“a 
crusade to restore to the American people their 
Constitution and their liberties.” 

That night, at the next session, the band played 
“Onward, Christian Soldiers!” and Mr. Snell led 
in the singing. 

The permanent chairman made tt clear to “Con- 
stitutional Democrats” that the crusade would not 
be aimed against them, when he said, after predict- 
ing victory in November: “We shall need in execu- 
tive positions the services of Constitutional Demo- 
crats and Republicans alike.” This was the only 


—Wide World 


RUNNING-MATE 
Col. Frank Knox, who as confirmed as the vice- 
presidential nominee after receiving every vote cast 
by the delegates. 


reference to any sort of coalition with the Demo- 
crats made by any speaker at the convention. 

But it remained for former President Herbert 
Hoover to deliver the most withering New Deal 
blast of all at the night session of the second day. 
Mr. Hoover was not a delegate to the convention 
and he appeared simply as a “guest speaker.” 

It will be recalled that a week or two before the 
convention the Republican National Committee in- 
vited the former President to attend. He accepted. 
The committee then invited him to speak. He ac- 
cepted again. Previously Mr. Hoover had an- 
nounced that he was not a candidate for the Presi- 
dential nomination, so the managers of those who 
were candidates were spared the suspicion that he 


was alming to stampede the convention into 
nominating him. 


MR. HOOVER’S OVATION 


Some advance fears were expressed that Mr. 
Hoover might make some derogatory remarks about 
one or another of the candidates or that he might 
attempt to take a hand in the making of the plat- 
form. But all these fears were dispelled before he 
appeared before the convention, and the reception 
given him was one of the heart-warming kind. A 
15-minute demonstration delayed the start of the 
speech and after he had finished, another outburst 
continued long after the former President had left 
the hall and was well on his way by train to New 
York. 

How much of the demonstration could be at- 
tributed to Mr. Hoover's persénal popularity with 
the delegates and how much to his speech would 
be hard to say. No one could dispute that he 
Struck a popular chord. The delegates knew he 
was going to pay his respects to the New Deal and 
that he could speak with authority on the subject, 
One might think they had already heard enough 
about it, what with Senator Steiwer’s address the 
night before and with Mr. Snell's that morning. 
But it was quite evident they were ready and eager 
to listen to what Mr. Hoover had to say. 

Mr. Hoover made his speech under the handicap 
of a faulty public address system, or perhaps the 
disadvantage of his rather small voice and his 
habit of turning his head away from the micro- 
phone. He was constantly interrupted with cries of 
“Louder! Louder!” but the interruptions did not 
appear to disconcert him. He was so full of his 
subject apparently that he was able to depart fre- 
quently from the text on the rack before him with- 
out losing the thread of his argument. 

All the many interruptions were not requests to 
speak louder. A roar of applause went up when 
Mr. Hoover said: “If there are any items in this 
stage in the march of European collectivism that 
the New Deal has not imitated it must have been 
an oversight.” 


APPLAUSE FOR SUPREME COURT 


Then another outburst when he declared: “The 
American people should thank Almighty God for 
the Constitution and the Supreme Court. They 
should be grateful to a couragegous press. You 
might contemplate what would have happened if 
Mr. Roosevelt could have appointed enough Su- 
preme Court justices in the first year of his Ad- 
ministration. Suppose these New Deal acts had 
remained on the statute books. We would have 
been a regimented people. Have you any assur- 
ance that he will not have the reappointment if 
reelected?” 

But the greatest ovation of all greeted Mr. 
Hoover’s warning of the fate that awaited the Re- 
publican party if it did not meet the New Deal 
squarely on the issue of freedom. 

“The Whig party temporized, compromised upon 
the issue of slavery for the black man,” he said. 
“That party disappeared. It deserved to disap- 
pear. Shall the Republican party deserve or re- 
ceive any better fate if it compromises upon the 
issues of freedom for all men, white as well as 
black? You of this convention must make the 
answer.” 

Near the end the delegates shouted out the 
answers to questions which Mr. Hoover must have 
thought obvious, though he seemed pleased at the 
responses. 


A THUNDEROUS ‘AMEN CORNER’ 


“Fundamental American liberties are at stake,” 
he declared. “Is the Republican party ready for 
the issue? (‘Yes!’) shouted the delegates in one 
voice). Are you willing to cast your all upon the 
issue, (‘Yes!’) or would you falter and look back? 
(‘No!’) Will you, for expediency’s sake, also offer- 
will-o-the-wisps which beguile the people (‘No!’) 
or have you determined to enter into a holy cru- 
sade for liberty which shall determine the perpetu- 
ity of a nation of free men? (‘Yes!’)” 

Mr. Hoover’s speech aroused the convention to 
the highest pitch of enthusiasm it had yet reached. 
The confusion and disorder was so great as the 
result of the demonstration which followed the ad- 
dress that Chairman Snell finally despaired of 
restoring quiet and adjourned the session until next 
day. 

(Mr. Hoover's address appears in full text on 
page 8.) 
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The United States News 


+ REPUBLICAN PARTY CAMPAIGN PRINCIPLES: THE 1936 PLATFORM 


The platform adopted by the Repub- 
lican National Convention in Cleve- 
land June 11 follows in full text: 


AMERICA is in peri. The welfare 
of American men and women 
and the future of our youth are at 
Stake. We dedicate ourselves to the 
preservation of their political lib- 
erty, their individual opportunity 
and their character as free citizens, 
which today for the first time are 
threatened by government itself. 

For three long years the New 
Deal Administration has dishon- 
ored American traditions and fla- 
grantly betrayed the pledges upon 
which the Democratic Party sought 
and received public support 

The powers of Congress have been 
usurped by the President. 

The integrity and authority of the 
Supreme Court have been flaunted. 

The rights and liberties of Amer- 
ican citizens have been violated. 

Regulated monopoly has displaced 
free enterprise. 

The New Deal Administration 
constantly seeks to usurp the rights 
reserved to the States and to the 
people 

It has 


insisted on the passage 


| need exists, upon compliance with 


arate from 


of laws contrary to the Constitution. | 


It nas intimidated witnesses and 
interfered with the right of petition. 

It has dishonored our country by 
repudiating its most sacred obliga- 
tions 

It has been guilty of frightful 
waste and extravagance, using pub- 
lic funds for partisan political pur- 
poses 

It has promoted investigations to 
harass and intimidate American 
citizens, at the same time denying 
investigations into its own improper 
expenditures. 

It has created a vast multitude 
of new offices. filled them with its 
favorites, set up a centralized bu- 
reaucracy and sent out swarms of 
inspectors to harass our people. 

It has bred fear and hesitation in 
commerce and industry, thus dis- 
couraging new enterprises, prevent- 
ing employment and prolonging the 
depression. 

It secretly has made tariff agree- 
ments with our foreign competitors, 
flooding our matkets with foreign 
commodities. 

It has coerced and intimidated 
voters by withholding relief to those 
opposing its tyrannical policies. 

It has destroyed the morale of 
many of our people and made them 
dependent upon government. 

Appeals to passion and class prej- 
udice have replaced reason and tol- 
erance 

To a free people. these actions are 
insufferable. 
not be waged on the traditional! dif- 
ferences between the Republican 
and Democratic parties. The re- 
sponsibility of this election tran- 
scends all previous political divisions. 
We invite all Americans, irrespec- 
tive of party. to join us in defense 
of American institutions. 


CONSTITUTIONAL GOVERNMENT 

We pledge ourselves: 

1. To maintain the American sys- 
tem of constitutional and loca! self- 
government, and to resist all at- 
tempts to impair the authority of 
the Supreme Court of the United 
States, the final protector of the 
rights of our citizens against the 
arbitrary encroachments of the leg- 
islative and executive branches of 
government. There can be no in- 
dividual liberty without an inde- 
pendent judiciary. 

2. To preserve the American sys- 
tem of free enterprise, private com- 
petition, and equality of opportun- 
ity, and to seek its constant better- 
ment in the interests of all. 


RE-EMPLOYMENT 


The only permanent solution of 


This campaign can- | 


these conditions: ‘a) a fair propor- 
tion of the total relief burden to be 
provided from the revenues of 
States and local governments; (b) 
all engaged in relief administration 
to be selected on the basis of merit 
and fitness; ‘c) adequate provision 
to be made for the encouragement 
of those persons who are trying to 
become self-supporting. 

3. Undertaking of Federal public 
works only on their merits and sep- 
the administration of 
relief 


4. A prompt determination of the 
facts concerning relief ahd -unem- 
ployment 


SOCIAL SECURITY 

Real security will be possible only 
when our productive capacity is suf- 
ficient to furnish a decent standard 
of living for all American families 
and to provide a surplus for future 
needs and contingencies. For the 
attainment of that ultimate objec- 
tive, we look to the energy, self- 
reliance and character of our peo- 
ple, and to our system of free enter- 
prise. 

Society has an obligation to pro- 
mote the security of the people, by 
affording some measure of protec- 
tion against involuntary unemploy- 
ment and dependency in old age. 
The New Deal policies, while pur- 
porting to provide social security, 
have, in fact, endangered it. 

We propose a system of old age se- 
curity, based upon the following 
principles: 

1. We approve a pay-as-you-go 
policy, which requires of each gen- 
eration the support of the aged and 
the determination of what is just 
and adequate. 


2. Every American citizen over 65 
should receive the supplementary 
payment necessary to provide a min- 
imum income sufficient to protect 
him or her from want. 


3. Each State and Territory, upon 
complying with simple and general 
minimum standards, should receive 
from the Federal Government a 
graduated contribution in propor- 
tion to its own, up to a fixed maxi- 
mum. 

4. To make this program consist- 
ent with sound fiscal policy the 
Federal revenues for this purpose 
must be provided from the proceeds 
of a direct tax widely distributed. 


All will be benefited and all should | 


contribute. 

We propose to encourage adop- 
tion by the States and Territories of 
honest and practical measures for 
meeting the problems of unemploy- 
ment insurance. 


The unemployment insurance and 
old age annuity sections of the pres- 


_ ent Social Security Act are unwork- 
/ able and deny benefits to about two- 


thirds of our adult population, in- 
cluding professional men and wo- 
men and all those engaged in agri- 
culture and domestic service, and 
the self-employed, while imposing 


| heavy tax burdens upon all. 


the unemployment problem is the | 


absorption of 
industry and agriculture. 
end we advocate: 
Removal of restrictions on pro- 
duction. 
Abandonment of all New Deal 
policies that raise production costs, 


To that 


increase the cost of living, and 
thereby restrict buying, reduce 
volume and prevent re-employ- 


ment. 

Encouragement instead of hin- 
drance to legitimate business. 

Withdrawal of Government from 
competition with private pay rolls. 

Elimination of unnecessary and 
hampering regulations. 

Adoption of such other policies 
as will furnish a chance for indi- 
vidual enterprise, industrial expan- 
s10n, and the restoration of jobs. 


RELIEF 

The necessities of life must be 
provided for the needy, and hope 
must be restored pending recovery. 
The administration of relief is a 
major failure of the New Deal. It 
has been faithless to those who 
most deserve our sympathy. To end 
confusion, partisanship, waste and 
incompetence, we pledge: 

1 The return of responsibility 
for relief administration to non- 
political local agencies familiar with 
community problems. 

2. Federal grants-in-aid to the 
States and Territories while the 


the unemployed by | 


The so-called reserve fund esti- 
mated at forty-seven billion dollars 
for old age insurance is no reserve 
at all, because the fund will contain 
nothing but the Government's 
promise to pay, while the taxes col- 
lected in the guise of premiums will 
be wasted by the Government in 
reckless and extravagant political 
schemes. 


LABOR 

The welfare of labor rests upon 
increased production and the pre- 
vention of exploitation. We pledge 
ourselves to: 

Protect the right of labor to or- 
ganize and to bargain collectively 
through representatives of its own 
choosing without interference from 
any source. 

Prevent governmenta! job-holders 
from exercising autocratic powers 
over labor. 

Support the adoption of State laws 
and interstate compacts to abolish 
Sweatshops and child labor, and to 
protect women and children with 
respect to maximum hours, mini- 
mum wages and working conditions. 
We believe that this can be done 
within the Constitution as it now 
Stands. 


AGRICULTURE 

The farm provlem is an economic 
and social, not a partisan problem, 
and we propose to treat it accord- 
ingly. Following the wreck of the 
restrictive and coercive AAA, the 
New Deal Administration has taken 
to itself the principles of the Re- 
publican policy of soil conservation 
and land retirement. This action 
opens the way for a nonpolitical and 
permanent solution. Such a solution 
cannot be had under a New Deal 
administration which misuses the 
program to serve partisan ends, to 
promote scarcity and to limit by co- 
ercive methods the farmer’s control 
over his own farm. 

Our paramount object is to protect 
and foster the family type of farm, 
traditional in American life, and to 
promote policies which will bring 
about an adjustment of agriculture 
to meet the needs of domestic and 
foreign markets. As an emergency 


measure, during the agricultural de- | 


> 


| sure productivity with reasonable 


Pr) 


Landon Interprets Three Platform Planks 


‘THE text of Governor Landon’s telegram tuo the Republican National Convention, read to the con- 


vention by his campaign manager, John M. Hamilton, previous 
June 11, follows in full text: 


To the delegates of the Republi- Under the title of labor the plat- 
san National Convention form commits the Republican 
My name is to be presented for Party as follows 
your consideration as a candidate “Support the adoption of State 
‘or the nomination for President of laws and interstate compacts to 


he United States. The platform 
‘ecommended by your committee 
yn resolutions and adopted by the 
convention has been communicated 
to me. I note that according to the 
terms of the platform, the nomi- 
nation tendered by this convention 
carries with it, as a matter of pri- 
vate honor and public good faith, 
an undertaking by each candidate 
o be true to the principles and pro- 
tram herein set forth 

If nominated, I unqualifiedly ac- 
sept the word and spirit of that un- 
jertaking. 

However, with that candor which 
you and the country are entitied to 
expect of me, I feel compelled be- 
fore you proceed with the consider- 
ation of my name to submit my in- 


abolish sweatshops and child labor, 
and to protect women and chil- 
dren with respect to maximum 
hours, Minimum wages and work- 
ing conditions. We believe that this 
can be done within the Constitu- 
tion as it now stands.” 

I hope the opinion of the con- 
vention is correct that the aims 
which you have in mind may be at- 
ained within the Constitution as 
it now Stands. But, if that opin- 
ion should prove to be erroneous, I 
want you to know that, if nominat- 
ed and elected. I shall favor a con- 
stitutional amendment permitting 
States to adopt such legislation as 
may be necessary adequately to 
protect women and children in the 
matter of maximum hours, mini- 


terpretations of certain planks in mum wages and working condi- 
the platform so that you may be tions. This obligation we cannot 
advised as to my views. I could escape. 

not in conscience do otherwise. The convention advocates “a 


to the adoption of the platform 


sound currency to be preserved at 
all hazards.” l agree that “the first 
requisite to a sound and stable cur- 
rency is a balanced budget.” The 
second requisite, as I view it, is a 
currency expressed in terms of gold 
and convertible into gold. I recog- 
nize, however, that the second req- 
uisite must not be made until and 
unless it can be done without pe- 
nalizing our democratic economy 
and without injury to our produc- 
ers of agricultural products and 
other raw materials 


The convention pledges the party 


to the merit system and to its 
restoration, improvement and ex- 
tension. 


In carrying out this pledge I be- 
lieve that there should be included 
within the merit system every po- 
sition in the administrative service 
oclow the rank of assistant secre- 
tarics of major departments and 
agencies, and that this inclusion 
should cover the entire Post Office 
Department. 


ALF. M. LANDON. 


= 


pression, Federal benefit payments 
or grants-in-aid when administered 
within the means of the Federal 
Government are consistent with a 
balanced budget. 


We propose: 
1. To facilitate economical pro- | 
duction and increased consumption | 


farmers developing new crops suited 
to our soil and climate. 


5. To promote the industrial use 
of farm products by applied science. 
6. To protect the American farmer 
against the importation of all live- 
stock, dairy and agricultural prod- 


on a basis of abundance instead of ucts, substitutes therefor and deriva- 


scarcity. tives therefrom, which will depress 
2. A national land-use program, | American farm prices. 

including the acquisition of aban- 7. To provide effective quaran- 

doned and nonproductive farm lands | tine against imported livestock, 


by voluntary sale or lease, subject | dairy and other farm products from 
to approval of the legislative and | countries which do not impose 
executive branches of the States | health and sanitary regulations fully 
concerned, and the devotion of such | equal to those required by our own 
land to appropriate public use, such | producers. 
as watershed protection and flood | 8. To provide for ample farm 
prevention, reforestation, recreation | credit at rates as low as those en- 
and conservation of wild life. | joyed by other industries, including 
3. That an agricultural policy be | commodity and livestock loans, and 
pursued for the protection and res- | preference in land loans to the 
toration of the land resources, de- | farmer acquiring or refinancing a 
signed to bring about such a balance | farm as a home. 
between soil-bullding and soil-de- &. To provide for decentralized, 
pleting crops as will permanently in- | nonpartisan control of the Farm 
Credit Administration and the 
election by National Farm Loan 
associations of at least one-half of 
_ each board of directors of the Fed- 
eral Land banks, and thereby re- 
move these institutions from politics. 


benefits to cooperating farmers on 
family-type farms, but so regulated 
as to eliminate the New Deal's de- 
structive policy toward the dairy 
and livestock industries. 


- 


4. To extend experimental aid to | 


10. To in the case of 
| cultural products of which there are 
exportable surpluses the payment of 
reasonable benefits upon the do- 
mestically consumed portion of such 
crops in order to make the tariff 
effective. These payments are to 
be limited to the production level 
of the family-type farm. 

11. To encourage and further de- 
velop cooperative marketing 


‘12. To furnish Government as- 
sistance in disposing of surpluses 
in foreign trade by bargaining for 
foreign markets selectively by coun- 
tries both as to exports and imports. 
We strenuously oppose so-called re- 
ciprocal treaties which trade off the 
American farmer. 

13. To give every reasonable as- 
sistance to producers in areas suf- 
fering from temporary disaster, so 
that they may regain and maintain 

| a self-supporting status. 


| TARIFF 
| . Nea 60 per cent-of all imports 
into United States are now free 


ficials, 


States in commercial quantities. 

As to all commodities that com- 
mercially compete with our farms. 
our forests, our mines. our fisheries. 
our oil wells. our labor and our in- 
dustries, sufficient protection should 
be maintained at all times to de- 
fend the American farmer and the 
American wage-earner from the de- 
structive competition emanating 
from the subsidies of foreign gov- 
ernments and the imports from 
low-wage and depreciated-currency 
countries 

We will repeal ine present recip- 
rocal trade agreement law. It is fu- 
tile and dangerous Its effect on 
agriculture and industry has been 
destructive. Its continuation would 
work to the detriment of the wage- 
earner and the farmer 

We will restore the principle of 
the flexible tariff in order to meet 
changing economic conditions here 
and abroad and broaden by careful 
definition the powers of the Tariff 
Commission in order to extend this 
policy along nonpartisan lines 

We will adjust tarifis with a view 
to promoting international trade, 
the stabilization of currencies and 
the attainment of a proper balance 


between agriculture and industry. 
We condemn the secret negoti- 
ation of reciprocal trade treaties 


without public hearing or Iiegisia- 
tive approval 


MONOPOLIES 

A private monopoly 
sible intolerabic. It menaces 
and, if continued, will utterly de- 
stroy constitutional government and 
the liberty of the citizen 

We favor the vigorous 
ment of the criminal laws, 
as the civil laws, against monop- 
olies and trusts and their of- 
and we demand the cnact- 


is indefen- 


enforee- 
as well 


_ ment of such additional legislation 
| as is necessary to make it impossi- 


_ of duty. The other 40 per cent of | 


imports compete directly with the 
product of our industry. We would 


_ keep on the free list all products not | 


grown or produced in the United 


bie for private monopoly to exist in 
the United States 

We will employ the full powers of 
the Government to the end that 
monopoly shall be eliminated and 
that free enterprise shall be fully 
restored and maintained 
REGULATION OF BUSINESS 

We recognize the existence of a 
field within which governmental 
regulation is desirable and salutary. 
The authority to regulate should be 
vested in an independent tribunal 
eeting under cleat and specific laws 
establishing definite standards. 
Their determinations on law and 
facts should be subject to review by 
the courts. We favor Federal regu- 
lation, within the Constitution, of 
the marketing of securities to pro- 
tect investors. We favor also Fed- 


eral regulation of the interstate 
activities of public utilities. 


CIVIL SERVICE 

Under the New Deal, official au- 
thority has been given to inexpere 
ienced and incompetent persons. 
The civil service has been sacrificed 
to create a national political ma- 
chine. As a result the Federal Gove 
ernment has never presented such & 
picture of confusion and inefe- 
ficiency. 

We pledge ourselves to the merit 
system, virtually destroyed by New 
Deal spoilsmen. It should be ree 
stored, improved and extended. 

We will provide such conditions 
as offer an attractive permanent 
career in Government service te 
young men and women of ability, 
irrespective of party affiliations. 


GOVERNMENT FINANCE 

The New Deal Administration has 
been characterized by shameful 
waste and general financial irre- 


sponsibility. It has piled deficit up- 
on deficit. It threatens national 
bankruptcy and the destruction 


through inflation of insurance pol- 
icies and savings bank deposits. 

We pledge ourselves to: 

Stop the folly of uncontrolled 
spending. 

Balance the budget, not by in- 
creasing taxes, but by cutting ex- 
penditures, drastically and imme- 
diately. 

Revise the Federal tax system 
and co-ordinate it with State and 
local tax systems. 

Use the taxing power for raising 
revenue and not for punitive or po- 
litical purposes. 

We advocate a sound currency, to 
be preserved at all hazards. 

The first requisite to a sound and 
stable currency is a balanced bud- 
get. 

We oppose further devaluation of 
the dollar. 

We will restore to the Congress 
the authority lodged with it by the 
Constitution to coin money and reg- 
ulate the value thereof by repealing 
all the laws delegating this author- 
ity to the Executive. 

We will cooperate with other 
countries toward stabilization of 
currencies aS s00n as we can do $80 
with due regard for our national in- 
terests and as soon as other nations 
have sufficient stability to justify 
such action. 


FOREIGN AFFAIRS 
We pledge ourselves to promote 
and maintain peace by all honor- 
able means not leading to foreign 
alliances or political commitments. 
Obedient to the traditional for- 
eign policy of America and to the 
[Continued on Page 


ROARING WIDE OPEN! 
Fred Jacoby, Jr.. outboard 


motor-boat champion, says: Travis Lander, shown at the 
“Camels make food taste ticket window, says: “I like 
better and help me get the to smoke at mealtime. 


good out of what I cat.” 


A SUGGESTION 


At mealtime, try Camels yourself 
and see why smokers say | 


eBliows sake— 


WHEN THE ALARM RINGS, Fire-Chief Frank 
Gilliar forgets about food and rest till the 
last spark is out. Does he enjoy smoking? 
“You bet I do,” he says —"“Camels. Smoking 
Camels while I'm eating and after gives me 
a great feeling of cheer and contentment.” 


A CASHIER HAS TO BE 
fast,accurate, pleasant. Miss 


Camels help my digestion.” 


BEST-DRESSED 
GOLFER. 
ny Farrell was 
voted the best- 
dressed golfer 
at the National 
Open Cham- 
pionship match- 
es for a num- 
ber of years. He 
says: “A Camel 
puts me on the 
top of the world. 
Camels aid my 
digestion.” 


Scientists have found that Camels 
promote well-being by stimulat- 
ing the flow of the digestive fluids 
... alkaline digestive fluids...nec- 
essary for good digestion. Often 
fatigue, worry, excitement, ner- 
vousness—all interfere with this 
digestive flow. Camels restore and 
increase it, thus assisting diges- 


The Presidential Room of the Mayflower Hotel 
Washington, D. C. 


Beautifully gowned women... 


diplomats and statesmen... gather 
here, while the Mayflower kitchens give forth a stream of rare 
and tempting dishes. The famous maitre d'hbétel of the Mayflower 
— greeted as “Fred”—says: “Of course, our cosmopolitan clien- 
tele prefer Camels. They are a great favorite with our guests.” 


phrase “For Digestion’s Sake 
... Smoke Camels” 


tion to proceed normally and 
healthfully. 

With their finer, costlier tobac- 
cos, Camels give mildness anew © 
meaning. They do not get on 
your nerves or rasp your throat. 
Make Camels your smoke — for 
their cheery “lift”... for diges- 
tion's sake. Camels set you right. 


BR. J. Rerecids Tobacco Company, WN. 
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THE MR. HOOVER SOUNDS WARNING 


Former President, Envisioning the Dangers 


For the Preservation of 


The address of Former President 
Herbert Hoover before the Repub- 
lican National Convention at Cleve- 
land, June 10, follows in full text: 


N this room rests the greatest responsibility that 
has come to a body of Americans in three gen- 
erations. In the lesser sense this is a convention of 
a great political party. But In the larger sense it is 
a convention of Americans to determine the fate of 
those ideals for which this nation was founded. 
That far transcends all partisanship. 

There are elemental currents which make or 
break the fate of nations. There is a moral purpose 
in the universe. Those forces which affect the vi- 
tality and the soul of a people will control its 
destinies. The sum of years of public service in 
these currents is the overwhelming conviction of 
their transcendent importance over the more (ransi- 
tory even though difficult issues of national life. 


ANALYSIS OF NEW DEAL 


I have given about four years to research into the 
New Deal, trying to determine what its ultimate ob- 
jectives were, what sort of a system it is imposing 
on this country. 

To some people it appears to be strange interlude 
in American history in that it has not philosophy, 
that it is sheer opportunism, that f is a muddle of 
a spoils system, of emotional economics, of reck- 
less adventure, of unctuous claims to a monopoly 
of human sympathy, of greed for power, of a de- 
sire for popular acclaim and an aspiration to make 
the front pages of the newspapers. That is the 
most charitable view. 

To other people it appears to be a cold-blooded 
a@i.empt by starry-eyed boys to infect the Ameri- 
can people by a mixture of European ideas, fla- 
vored with our native predilection to get someching 
for nothing 

You can choose either one you like best. But the 
first is the road of chaos which leads to the second. 
Both of these roads lead over the same grim preci- 
pice that is the crippling, and possibly the destruc- 
tion of the freedom of men. 

Which of these interpretations is accurate is even 
disputed by alumni of the New Deal who have 
g.aduated for conscience’s sake or have graudated 
by request. 


HOW DICTATORSHIP COMES 


in Central Europe the march of Socialist or Fas- 
cis. dictatorships and their destruction of liberty 
did not set out with guns and armies. Dictatorships 
beuan their ascent to the seats of power through the 
€i.c.ions provided by liberal institutions. 

ineir weapons were promise and hate. They of- 
jeved the mirage of Utopia to those in distress. They 
flung the poison of class hatred. They may not have 
maimed the bodies of men, but they maimed their 
S0ULS. 

The 1932 campaign was a pretty good imitation 
of the first stage of European tactics. You may re- 
cali the promises of the abundant life, the propa- 
ganda of hate. 

Unce seated in office the first demand of the Eu- 
ropean despotisms was for power and “action.” 
Legislatures were told they “must” delegate their 
au.norities. Their free debate was suppressed. The 
powers demanded are always the same pattern. 
‘laey all adopt planned economy. They regimented 
industry and agriculture. They put the government 
invo business. They engaged in gigantic government 
expenditures. They created vast organizations of 
spoils henchmen and subsidized dependents. They 
currupted currency and credit. They drugged the 
thinking of the people with propaganda at the 
people's expense. 


PRAISE FOR COURT AND PRESS 


li there are any items in this stage in the march 
ol European collectivism that the New Deal has not 
ii....ated it must have been an oversight. 

but at this point this parallel with Europe halts 
—at least for the present. The American people 
Should thank Almighty God for the Constitution 
and the Supreme Court. They should be grateful 
to a courageous press. 

You might contemplate what would have hap- 
pened if Mr. Roosevelt could have appointed enough 
Supreme Court justices in the first year of his ad- 
ministration. Suppose these New Deal acts had 
remained upon the statute books. We would have 
been a regimented people. Have you any assurance 
that he will not have the appointments if he is re- 
eiected? 

ihe succeeding stages of violence and outrage by 
wh.ch European despotisms have crusned all lib- 
€ialism and all freedom have filled our headlines 
lor years. 

But what comes next in the United States? Have 
the New Dealers dropped their ideas of centraliza- 
Lon ol government? Have they abandoned the no- 
tion of regimenting the people into a planned econ- 
omy’ Has that greed tor power become cooled by 
the resistance of a people with a heritage of lib- 
erty? Will they resume if they are reelected? 

When we examine the speeches of Tugwell, Wal- 
lace, Ickes and others, we see little indications of 
repentance. 


SEVEN WARNINGS CITED 


Let me say this: America is no monarchy where 
the chief of State is not responsible for his Min- 
isters. It has been traditional in our Government 
Since the beginning that the important officials 
appointed by the President speak in tune with his 
mind. That is imperative if there is to be intel- 
leciual honesty in government. 

President Roosevelt finds no difficulty in disciplin- 
ing his officials. Witness the prompt dismissal of 
those who did not publicly agree with him. The 
President will not discharge these men on whom 
his New Deal is dependent. No matter what the 
new platform of the New Deal! party may say, the 
philosophy of collectivism and that greed for power 
are in the blood of some part of these men. Do 
you believe that if reelected they intend to stand 
Still among the wreckage of their dreams? In the 
words of Mr. Hopkins, perhaps we are too profanely 
dunb to understand. 

£0 much for the evidence that the New Deal is 2 
geiinite to replace the American system of 


+ freedom with some sort of European planned exist- 


ence. But ict us assume that the explanation is 
simply hit-and-run opportunism, spoils system and 
muddle 

We can wei! take a moment to explore the pros- 
pects of American ideals of liberty and self{-gov- 
ernment under that philosophy. We may take only 
seven short examples 

The Supreme Court has reversed some ten or 
tweive of the New Deal major enactments. Many 
of these acts were a violation of the rights of men 
and of self-government. Despite the sworn duty 
of the Executive and Congress to defend these rights 
they have sought to take them into their own hands 
That is an attack on the foundations of freedom. 

More than this, the independence of the Con- 
gress, the Supreme Court and the Executive are pil- 
lars at the door of liberty. For three years the word 
“must” has invaded the independence 
of Congress. And the Congress has 
abandoned its responsibility to check |! 
even the expenditures of money. They 
have turned open appropriations into 
personal power. These are destruc- 
tiong of the very safeguards of free 
people. 

We have seen these gigantic ex- 
penditures and this torrent of waste 
pile up a national debt which two 
generations cannot repay. One time 
I hold a Democratic Congress that 
“You cannot spend yourselves into 
prosperity.” You recall that advice 
did not takg then. It hasn't taken yet. 

Billions have been spent to prime 
the economic pump. It did employ a 
horde of paid officials upon the pump 
handle. We have seen the frantic at- 
tempts to find new taxes on the rich. 

Yet three-quarters of the bill will 
be sent to the average man and the 
poor. He and his wife and grand- 
children will be given a quarter of all 
their working days to pay taxes. Free- 
dom to work for himself is changed 
into a slavery of work for the follies 
of government. 

We have seen an explosive inflation 
of bank credits by this government 
borrowing. We have seen varied 
steps toward currency inflation that 
have already enriched the speculator 
and deprived the poor. If this is to 
continue, the end result is the tears 
and anguish of universal bankruptcy 
and distress. No democracy in his- 
tory has survived its final stages. 


We have seen the building up of 
a horde of political officials. We have 
seen the pressures upon the helpless 
and destitute to trade political sup- 
port for relief. Both are a pollution 
of the very fountains of liberty. 

We have seen the most elemental 
violation of economic law and experience. The New 
Deal forgets it is solely by production of more goods 
and more varieties of goods and services that we ad- 
vance the living and security of men. If we con- 
stantly decrease costs and prices and keep up earn- 
ings, the production of plenty will be more and 
more widely distributed. These laws may be re- 
stricted in new phrases that they are the very shoes 
of human progress. 

We had so triumphed in this long climb of man- 
kind toward plenty that we have reached Mount 
Pisgah, where we looked over the promised land of 
abolished poverty. Then men began to quarrel 
over the division of the goods. The depression pro- 
duced by war destruction temporarily checked our 
march toward the promised land. 

Then came the little prophets of the New Deal. 
They annamnce the striking solution that the way 
out is to produce less and to increase prices so 
the people can buy less. They have kept on pro- 
viding some new restriction or burden or fright 
down to a week ago. 

At least it has enabled the New Deal to take a 
few hundred thousand earnest party workers to the 
promised land. It takes the rest of us for a ride 
into the wilderness of unemployment. 


“MOTHER HUBBARD ECONOMICS” 


Can democracy stand the strain of Mother Hub- 
bard economics for long? 

Any examination of the economic muddle of the 
past three years shows the constant thread of price 
fixing, restriction of production and drive against 
small business. That is the soul of monopoly. That 
has maintained from the MRA to the last tax bill. 
These are old tricks in no new disguise which put 
Shackles upon the freedom of men. 

In desperate jumping from one muddle to an- 
other we have seen repeated violation of morals and 
honor in government. Do I need recall the repudia- 
tion of obligations, the clipping of the coin, the vi- 
Olation of trust to guard the Constitution, and the 
coercion of the voter? When the standards of 
honor and morals fail in government, they fail in 
the people. 

There are some moral laws written in a Great 
Book. Over all there is the Gospel of Brotherhood. 
For the first time in the history of America we have 
heard the gospel of class hatred preached from the 
White House. That is human poison far more 
deadly than fear. Every reader of the history of de- 
mocracy knows that is the final rock upon which al] 
democracies have been wrecked. 

There is the suggestion in the Gospels that it is 
the meek who will inherit the earth. The New Deal 
will have little inheritance. There are recommenda- 
tions as to righteousness for righteousness’ sake 
only. I will not elaborate that. 


INCREASE OF NATIONAL DEBT 


If al this is the theory and practice of muddle, 
where has it brought us, even now? We have spent 
$15,000,000,000 more than the last Republican admin- 
istration. We have a debt ten billions greater than 
even the great war debt. After three years we still 
nave the same number of unemployed that we had 
at the election of November, 1932. 

These actions are brihging injury to the well-be- 
ing of people it purports to serve. It has produced 
gross reactionarism in the guise of liberalism. And 


+ the witches who brewed the caldron of powerfu! « progress has not been made. 
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of Regimentation and Dictatorship, Urges His Party to Crusade 


Economic Freedom and Individual Initiative 


above all, the New Deal has brought that which 
George Washington called “alterations which may 
impair the energy of the system and thus over- 
throw that which cannot be directly overthrown.” 


Republicans! 
at that hour. 


“POISONING OF AMERICANISM” 


Here where the tablets of human freedom were 


After a 150 years, we have arrived 


first handed down their sacred word has been 
flouted. Today the stern task is before the Repub- 
lican party to restore the ark of that covenant to 
the temple in Washington. 

The New Deal may be a revolutionary design to 


replace the American system with despotism. It 
may be the dream stuff of a false liberali It 
may be the valor of muddle. Their relationship to 


each other, however, is exactly the sistership of 


sm 


HERBERT C. HOOVER 


trouble for Macbeth, Their product is the poisoning 
of Americanism. 

The President has constantly reiterated that he 
will not retreat. For months, to be sure, there has 
been a strange quiet. 
was fought on promises that have been broken, 50 
apparently this campaign is to be slipped through 
by evasion. 

But the American people have the right to know 
now, while they still have power to act. What is 
going to be done after election with these measures 
which the Constitution forbids and the people by 
their votes have never authorized? What do the 
New Dealers propose to do with these instable cur- 
rencies, unbalanced budgets, debts and taxes? 


Just as the last campaign | 


* ment 


—Wide World 


of laws and not of men. 
ils promises 

The immefiate task is to set the country on the 
road of genuine recovery from the paths of insta- 
bility. We have enough inventions and enough ac- 
cumulated needs to start the physical rebuilding of 
America. The day the Republican party can assure 
right principles we can turn this nation from the 
demoralization of relief to the contentment of con- 
structive jobs. Herein—and herein alone—is a guar- 
antee of jobs for the 11,000,000 idle based upon 
realities, and not on political claptrap. 

In the meantime, the party which organized effi- 
cient relief of the unemployed three years before 
the New Deal was born will not turn from those 
in need. That support to distress comes from the 
conscience and sympathy of a people, not from the 
New Deal. 

Four years ago I stated that the 
Republican Party must undertake 
progressive reforms from evils ¢x- 
posed by the boom and depression. 
But I stated our first job was to re- 
store men to work. 

The New Deal has attempted many 
reforms. They have delayed recov- 
ery. Parts of them are good. Some 
have failed. Some are tainted with 
collectivist ideas. That task must be 
undertaken anew by the Republican 
Party. 

A new danger is created to the Re- 
public in that the swing from the 
foolishness of radicalism will carry 
us to the selfishness of reaction. 

The Republican Party must achieve 
true social betterment. But we must 
produce measures that will not work 
confusion and disappointment. We 
must propose a real approach to s0- 
cial ills, not the prescription for them, 
by quacks, of poison in place of 
remedy. 

We must achieve freedom in the 
economic field. We have grave prob- 
lems in relation of Government to 
agriculture and business. Monopoly 
is only one of them. The Republican 
Party is against the greed for power 
of the wanton boys who waste the 
people's savings. But it must be 
equally adamant against the greed for 
power and exploitation in the seekers 
of special privilege. At one time I 
said: “We can no more have economic 
power without checks and balances 
than we can have political power 
without checks and balances. Either 
one leads to tyranny.” 

The Republican Party must be a 
party that accepts the challenge of 
each new day. The last word in hu- 
man accomplishment has not been 
spoken. The last step in human 
We welcome change 
when it will produce a fairer, more just and Ssatis- 
fying civilization. But change which destroys the 
safeguards of free men and women are only apples 
of Sodom. 

Great calamities have come to the whole world. 
These forces have reached into every calling and 
every cottage. They have brought tragedy and 
suffering to millions of firesides. I have great sym- 
pathy for those who honestly reach for short cuts 
to the immensity of our problems. 

While design of the structure of betterment for 
the common man must be inspired by the human 
heart, it can only be achieved by the intellect. It 
can only be builded by using the mold of justice, 
by laying brick upon brick from the materials of 


Highlights of the Hoover Speech 


«THE American people should thank Almighty God for the Constitution and 
the Supreme Court. . . . Suppose the New Deal acts had remained upon the 


statute books. We would have been a regimented people.” 
“Then came the little prophets of the New Deal. They announce the strik- 


ing solution that the way out is to produce less and to increase prices so the | 


people can buy less. 
economics for long?” 


. Can democracy stand the strain of Mother Hubbard 


“In desperate jumping from one muddle to another we have seen repeated vio- 
lation of morals and honor in government. Do I need recall the repudiation of 
obligations, the clipping of the coii, the violation of trust to guard the Consti- 
tution, and the coercion of the voter?” 


“For the first time in the history of America we have heard the gespel of class 


hatred preached from the White House. 


deadly than fear.” 


That is human poison far more 


“Just as the last campaign was fought on promises that have been broken, so 
apparently this campaign is to be slipped through by evasion. But the American 
people have the right to know now, while they still have power to act. ... What 
do the New Dealers propose to’ do with these unstable currencies, unbalanced 


budgets, debts and taxes?” 


| “A new danger is created to the Republic in that the swing from the foolish- | 
' ness of radicalism will carry us to the selfishness of reaction... Wemust pro- | 


pose a real approach to social ills, not the prescription for them, by quacks, of 


| poison in place of remedy.” 


ground,” 


Fifty words would make it clear. Surely he propa- 
ganda agencies which emit half a million words a 
day could find room for these fifty. I noticed they 
recently spent 300 words on how to choose a hat. 
It is slightly more important to know the fate of 4 
nation. 

You have the duty to determine the principles 
upon which the Republican party will stand. You 
make the laws of the party. Whether it is within 
the party or a government, our system is a govern- 


“There are some principles that cannot be compromised. Either we shall | 
have a society based upon ordered liberty and initiative of the individual, or | 
_ we Shall have a planned society that means dictation. ... There is no half-way 


scientific research; by the painstaking sifting of 
truth from the collection of fact and experience. 
Any other mold is distorted; any other bricks are 
without straw; any other foundations are sand. 
That great structure of human progress can be 
built only by free men and women. 

The gravest task which confronts the party is to 
regenerate these freedoms. 


There are principles which neither tricks or or- 
ganization, nor the rigors of depression, nor the 


This party holds + march of time, nor New Dealers, nor Socialists, 


nor Fascists can change. There are some principles 
which came into the universe along with the shoot- 
ing stars of which worlds are made,and they have 
always been and ever will be true. Such are the 
laws of mathematics, the law of gravitation, the 
existence of God and the ceaseless struggle of hu- 
mankind to be free. 

Throughout the centuries of history, man’s vigil 
and his quest has been to be free. For this, the 
best and bravest of earth have fought and died. 
To embody human liberty in workable government, 
America was born. Shall we keep that faith? 
Must we condemn the unborn generations to fight 
again and to die for the right to be free? 


WARNS OF WHIG PARTY’S FATE 


There are some principles that cannot be com- 
promised. Either we shall have a society based 
upon ordered liberty and the initiative of the indi- 
vidual, or we shall have a planned society that 
means dictation, no matter what you call it or who 
does it. There is no half-way ground. They can- 
not be mixed. Government must either release the 
powers of the individual for honest achievement 
or the very forces it creates will drive it inexorably 
to lay its paralyzing hand more and more heavily 
upon individual effort. 

Less than 20 years ago we accepted those ideals 
as the air we breathed. We fought a great war for 
their protection. We took upon ourselves obliga- 
tions of billions. We buried our sons in foreign 
soil. But-in this score of years we have seen the 
advance of collectivism and its inevitable tyranny 
in more than half the civilized world. In this thun- 
dering era of world crisis distracted America stands 
confused and uncertain. 


The Whig party temporized, compromised upon 
the issue of slavery for the black man. That party 
disappeared. It deserved to disappear. Shall the 
Republican party deserve or receive any better fate 
if it compromises upon the issue of freedom for all 
men, white as well as black? 

You of this convention must make the answer. 


REAL SOURCE OF PROSPERITY 


Let us not blink the difficulties. Throughout the 
land there are multitudes of people who have lis- 
tened to the songs of sirens. Thousands of men. if 
put to the choice, would willingly exchange liberty 
for fancied security even under dictatorship. Under 
their distress they doubt the value of their own 
rights and liberties. They do not see the Consti- 
tution as a fortress for their deliverance. They 
have been led to believe that it is an iron cage 
against which the wings of idealism beat in vain, 

They do not realize that their only relief and 
their hope of economic security can come only from 
the enterprise and initiative of free men. 


Let this convention declare without shrinking 
the source of economic prosperity is freedom. Man 
must be free to use his own powers in his own way. 
Free to think, to speak, to worship. Free to plan 
his own life. Free to use his own initiative. Free 
to dare in his own adventure. It is the essence of 
true liberalism that these freedoms are limited by 
the rights of others. 

Freedom both requires and makes increased re- 
Sponsibilities. There is no freedom from exploita- 
tion of the weak or from the dead hand of bureauc- 
racy. 


BIGGEST ISSUE OF ALL 


There's something vastly bigger than payrolls, 
than economics, than materialism at issue in this 
campaign. 

The free spirit of men is the source of self-re- 
spect, of sturdiness, of moral and spiritual progress, 
With the inspirations of freedom come fidelity to 
public trust, honor and morals in government. 


The social order does not rest upon orderly 
economic freedom alone. It rests even more upon 
the ideals and character of a people. Govern- 
ments must express those ideals in frugality,in jus- 
tice, in courage, in decency, and in regard for the 
less fortunate, and, above all, in honor. 

Nations die when these weaken, no matter what 
their matrial prosperity. 


URGES A HOLY CRUSADE 


Fundamental American liberties are at stake. Is 
the Republican party ready for the issue? Are you 
willing to cast your all upon the issue, or would 
you falter and look back? 

Will you, for expediency’s sake, also offer will- 
o’-the-wisps which beguile the people? Or have 
you determined to enter in a holy crusade for lib- 
erty which shall determine the future and the per- 
petuity of a nation of free men? 


That star shell fired today over the no man's land 
of world despair would illuminate the world with 
hope. 


WHAT LINCOLN SAID 


In another great crisis in American history that 
great Republican, Abraham Lincoln, said: 


“Fellow-citizens, we cannot escape history. We 
... Will be remembered in spite of ourselves, No per- 
sonal significance or insignificance can spare one or 
another of us. The fiery trial through which we 
pass will light us down in honor or dishonor to the 
latest generation... . We—even we here—hold the 
power and bear the responsibility. We shall nobly 
Save or meanly lose the last, best hope of earth 
... The way is plain. ... A way which, if followed, 
the world will forever applaud.” 

Republicans and fellow-Americans! This is your 
call. Stop the retreat. In the chaos of doubt, con- 
fusion and fear yours is the task to command. Stop 
the retreat, and turning the eyes of your fellow- 
Americans to the sunlight of freedom, lead the at- 
tack to retake, recapture and reman the citadels 
of liberty. 

Thus can America be preserved. Thus can the 
peace, plenty and security be re-established and ex- 
panded. Thus can the opportunity, the inheritance 
and the spiritual future of your children be guaran- 
teed. 

And thus you will win the gratitude of posterity 
and the blessings of Almighty God. 


| 
| 
| 
+ 4 
> 
Ay 
| 
| 
| 
> 


ie June 15, 1936 


The United States News 


OY 


+ WEEK IN CONGRESS—TAX BILL NEAR FINAL ACTION + 


(CONGRESS marked time all 

last week. Both houses 
were in recess, save for per- 
functory sessions on Monday. 


Such procedure was under an 
agreement not to transact any con- 
troversial business during the week 
of the Republican National Conven- 
tion so that the minority might at- 
tend at Cleveland. 

Representatives of both parties 
in the two houses held conferences 
on the tax bill Thursday, continu- 
ing over the week-end, in an effort 
to report a compromise measure 
after Congress reassembles this 
week. Conferences also were under 
way over the two-billion-dollar de- 
ficiency bill with its relief budget, 
with final action planned this week. 

There were speeches, bills intro- 


+ 


Conferees May Report Compromise This Week—A Lull in Activity 


During Convention—Black Legion Inquiry Favored 


ciency bill and the remaining ap- * (Rep.), of Schenectady, N. Y.. 


propriation bills stand in the way 
of winding up the 74th Congress. 


IN THE HOUSE 

Monday The House voted to 
disagree to all Senate amendments 
to the tax bill and the Speaker ap- 
pointed the House conferees. 

The Senate conferees now, after 
two changes, are Senators King 
(Dem.), of Utah; George (Dem.), of 
Georgia; Walsh (Dem.), of Massa- 
chusetts; Bulkley (Dem.), of Ohio; 
Connally ‘Dem.), of Texas; Hast- 
ings ‘(Rep.), of Delaware, Met- 
calf (Rep.), of Rhode Island, and La 


duced and conference reports sub- 
mitted on a variety of subjects, but 
no final action by either house in | 
Monday's sessions. There will be a | 
similar week's recess for the Demo- | 
cratic National Convention at Phil- | 
adelphia if Congress has not ad- | 
journed. | 
Only the tax bill, the relief-defi- 


To these the House added its con- 
ferees: Cheirman Doughton, Rep- 
resentatives Samuel B. Hill (Dem.), 
of Waterville, Wash.; Cullen (Dem.), 
of Brooklyn, N. Y.; Vinson (Dem.), 
of Ashland, Ky.; Cooper (Dem.), of 
Dyersburg, Tenn.; Treadway ‘Rep.), 
of Stockbridge, Mass.; Crowther 


| 
| Follette (Progressive), of Wisconsin. 


i STATUS OF LEGISLATION 
HOUSE BILLS SENATE BILLS 

H. R. 12.395, Tax bill; In conference S. 1288, Authorizing ICC to require in- 


6 relief appro- terstate carriers to install biock signal 
R. systems, and other safety devices; Passed 
priations; In co 


Senate June 6 
H. R. 9185. Liquor tax administration; 


. S. Res. 227, To extend Senate investi- 
‘ Conference report submitted to House | pation of financing of railroads through 
June 6 


the 75th Congress. with additional ap- 
H. R. 11,663, Regulation of lobbying; | propriation of $75,000 for expenses; Sen- 
Conference report to House June 6. 


ate passed June 6 
HM. R. 11969. To create Air Reserve S. 543. Federal inspection of railroad 
Training Corps; President vetoed June & tracks and bridges, with authority to re- 
H. R. 12.120. Further development of 


quire necessary repairs; Reported to 
vocational education in states and ter- 


Senate June 6 
ritories; President approved June 8. 


5S. 2511. To authorize ICC to investigate 
and issue orders respecting conditions 

H. J. Res. 377. To enable New England 
and eight other states to conserve and 


affecting train-dispatching service on 
railroads; Passed Senate June 6. 
= regulate fiow of and purify waterways S. 3500, Revised Copeland ship subsidy 
whose drainage basins lie within two or bill: “Passed over” (no consideration) in 
more states: President approved June 8. Senate June 6. 
H. R. 12527, Naval appropriations; S. 4686, To permit Federal credit un- 
President approved June 4 jons to invest not exceeding 25 per cent 
H. R. 9496. To protect the Federal gov- 
ernment against loss in mails of checks 


| of their paid-in and unimpaired capital 
and surplus in loans to other credit un- 


in payment of bencfits from Veterans’ ions; Passed Senate June 6. 
‘ Administration; President approved 5S. J. Res. 277, Authority to Federal 
June 4. Trade Commission to investigate corpo- 


rations manufacturing, sclling or dis- 
tributing agricultural implements and 
machinery, respecting prices, costs and 
profits; Passed Senate June 6 

S. 3438. To establish an agricultural 
experiment station in the Middle Rio 
Grande Conservancy district in New 
Mexico; Passed Senate June 6. 

S. 4734, For Coast Guard patrol of Gull 
of Mexico to enable better forecasts ol 
hurricanes; Passed Senate June 6. 

S. J. Res. 272, Appropriating $25,000 
for maintenance of public order and pro- 
tection of life in the Presidential inau- 
guration ceremonies during January 15- 
| 26, 1937; Passed Senate June 6. 

S. J. Res. 275. Quartering of troops in 
public buildings at Washington during 
inaugural ceremonies; Passsed Senate 
June 6. 

S. J. Res. 177, To enable Secretary of 
the Interior to adjust fees for attorneys 
representing Indians before the Court of 
Claims; Passed Senate June 6 

S. 4737, Sale of Port Newark ‘N. J.) 
Army Base to city of Newark for $2.000,- 
000; Passed Senate June 6. 

5S. 4627, To create a Division of Stream 
Pollution Control in the Public Health 
Service; Passed Senate June 6. 

S. Res. 266, For Senate Committee on 
Education investigation of violations of 
free speech and assembly and interfer- 
ence with right of labor to organize and 

bargain collectively; Initial authorization 
| of $15,000 for expenses; Passed Senate 
June 6. 

S. Res. 286. Confirming authority to 
Senate lobby inquiry committee to em- 
ploy Crampton Harris, Birmingham, Ala., 
as counsel; Passed Senate June 6. 

S. 3989, Construction and operation of 
a vessel for Pacific Ocean fisheries re- 
search; President vetoed June 8&8. 

5S. Res. 315, Continuing into next Con- 
gress Senate committee inquiry into wool 
production and marketing; Passed Sen- 
ate June 6. 

S. Res. 313, Extending to 75th Congress 
Senate committee investigation of Fed- 
eral expenditures for cotton cooper- 
atives; Passed Senate June 6. 


H. R. 5529. Taxation of war profits; 
Passed House April 9. 1935; Ordered re- 
’ ported from Finance Committee to Sen- | 
ate June 6. | 
H. R. 12.556. To create the Treasury | 
‘ ‘Agency Service, consolidating and em- | 
‘ bracing the Secret Service, Customs. Liq- | 
wor Enforcement and a Miscellancous 
Division; Passed House May 6; Reported 
to Senate June &. 
H. R. 11,687, Federal aid highways. two 
year extension; Senate adopted confer- 
ence report, May 29; No final action. 


H. R. 8442, Chain stores, to amend 
@nti-trust law to prohibit price discrim- 
ination; Conference report submitted to 
Senate June 6. 


H. R. 11,690, Admissibility in evidence 
of certain writing and records in crim- 
inal cases; Senate passed, amended, 
June 6. 

H. R. 8055, For Department of Com- 
merce economic studies of the fishery in- 
custry, market news service and market- 
ing of fishery products; Passed Senate 
June 6. 

H. R. 11,643. To amend the law au- 
thorizing construction of a power plant 
at the Coolidge Dam on the Gila River, 
Arizona, to permit water users under 
that project to secure loans from the 
Rural Electrification Administration; 
Passed Senate June 6. 


H. R. 8759, To amend the Perishable 
Agricultural Commodities Act of 1930 to 
prevent evasions of cancellation of li- 
censes and to permit hearing of appeals 
in the districts of the individual or cor- 
poration, instead of forcing appeals to 
be heard at Washington; Senate passed 
June 6. 


H. J. Res. 444, To continue FTC in- 
vestigation of financial and economic 
condition of agricultural producers until 
October 1, 1936; Passed Senate June 6. 

H. R. 12,599, Authorizing States and 
territories to enforce their laws for work- 
men's compensation, safety and insur- 
ance on Federal projects; Passed Senate, 
amended, June 6. 


“Prepaid 
Trips 


RAILWAY 


fot yout money! Inquire! 
@ This summer tour the West on a Great Northern prepaid 
vacation trip-—and save time and money. All plans, all 
expenses, arranged in advance. Wonderfully convenient 
way to travel. Many new and exciting thrills. Take Stop-Off 
Tours of 1,2 or 3 days through Glacier National Park. 
(3 day tour includes Prince of Wales Hotel, Waterton Lakes 
Park, Canada.) Then visit Spokane, Seattle, Tacoma, Port- 
land, Vancouver, Victoria! Side trips to Mt. Rainier, Mt. 
Baker, the Olympics, Crater Lake! Alaskan cruises! Cali- 
fornia! Find out about these prepaid vacation trips. Go 
Great Northern, on the air-conditioned Empire Builder, 
returning by any direct route on bargain round-trip ticket. 
Get copy of Great Northern “Vacation Preview.” 

& ASK MR. WHITLOCK—Get all the information you need to plan a wonderful 
western trip this summer from Mr. E. H. Whitlock, General Agent, Great 
Northern Railway, 303 National Press Bldg., Washington, D. C, His tele- 
phone number, National 1345. Mr. Whitlock will gladly supply you with 
4 literature and itineraries. Ask him about bargains in all-expense trips. 


and 
Woodruff (Rep.), of Bay City, Mich 

President Roosevelt Monday 
vetoed tne bill to authorize $500,000 
for construction of a vessel for the 
Bureau of Fisheries, Department of 
Commerce, for research work in Pa- 
cific Ocean fisheries, The Fisheries 
Bureau said “no vessel suitable for 
this work exists that can be trans- 
ferred from other government serv- 
ices or purchased from commercial 
service.” The President in his mes- 
Sage declared the expense is unnec- 
essary and that “some out-of-date 
Naval or Coast Guard ship, such as 
an old Coast Guard cutter. could be 


on 


ing one On Lie iiquor administration 


bill, were submilied. The House ad- 
journed, af! J2-Minutle session, 
until Monda lune 15 

On Tues Speaker Bankhead 
(Dem.), Of Aluba announced the 
Guffey-Vins revised coal bill will 
be considered House when it 
reconvenes | vecK and that most 
of this week will be devoted to con- 
ference repo ind minor legisla- 
Lion. 

IN THE SENATE 
Monday.—"' President Garner 


substituted S 
of Delaware 


Hastings (Rep.), 
Metcalf (Rep.), of 


York, gave notice he will seek con- 
sideration of his housing bill in the 
Senate June 15. 

Minority Leader McNary (Rep.), of 
Oregon, blocked consideration of the 
Alaska Railways pension bill, saying 
no action was possible in good faith 
on any legislation last week. Sena- 
tor Ashurst  .Dem.), of Arizona, 
chairman of the Judiciary Commit- 
tee, proposed a_i constitutional 
amendment to liberalize Govern- 
ment powers. 


The Finance Committee reported» 


several measures, including one de- 
signed to take profits out of war. 
Senator Benson (Farmer-Labor), of 
Minnesota, and Representative Dick- 
stein (Dem.), of New York City, in- 
troduced identic bills to investigate 
the Black Legion and similar organ- 
izavions. 


Robust whiskey. tich 


with zea/rye taste and 


fitted out at lam east amd a Rhode Islan r Senators Couzens The Senate adjourned after a ses- 
ow cost and main- (Rep.), of M and Keyes sion of four hours and twenty min- 
come.” (Rep.), of N Hampshire,-as con- utes, mostly devoted to speechmak- 
| , ferees On | bill. Senators | ing, until Monday, June 15 
The President also vetoed a bill | Couzens and K declined to serve Tuesday—The Senate Banking . 
create an Air Reserve Training The Presiden' s vetoes on a num- and Currency Committee approved SS SS 
orps, for youth between 17 and 24 | ber of bills were read. A conference | the nomination of Chester C. Davis, PROOF sitting oe 
years of age in the reserve The | report on the bill to amend the an- of Maryland, and Emil Schram, of ro - +. STRAI RYE WHISKEY .. | 4Y, YARS OLD 
President said the cost would be out | {j-trust law, ed at prevention of _ Illinois, as members of the Federal LEO IN BOND UNDER U.S. GOVERNMENT SUPERVISION 
of proportion to any military neces- | price discrimi: tions to chain stores, | Reserve Board, and Reconstruction A. & Go. Rend. Ps. 
sity. was submitted io the Senate Finance Board, respectively. 
Various conference reports, includ- Senator W ‘Dem.', of New | Frep A. Emery. 
will you find a truck with all these features 
at such low prices 
Alert business men, merchants, operators of indi- 
vidual trucks, and operators of great fleets are 
ever-increasing preference to Chevrolet 
trucks; and all of these owners will recommend Chevrolet trucks 
to you, because they re unequaled values. 
Nowhere else in the world will you find trucks that will give you 
such great pulling power at such low prices! 
Nowhere else in the world will you find trucks that are so NEW HIGH-COMPRESSION 
NEW PERFECTED HYDRAULIC ¢xtremely economical for all-round duty! VALVE-IN-HEAD ENGINE 
BRAKES And nowhere else in the world will you find trucks with such out- increased horsepower, yore 
torque, greater econom as 
always equalized for quick, unswerving, standing performance, comfort and safety features as a High- . (oS 
“straight line” stops Compression Valve-in-Head Engine, New Perfected Hydraulic 
Brakes, Full-Floating Rear Axle and new Full-Trimmed De Luxe 
Cab, at Chevrolet's remarkably low prices! 
Chevrolet builds trucks and commercial cars for practically every 
NEW delivery and haulage need ... all of them designed to give many 
FULL-TRIMMED 
> thousands of miles of dependable, economical service . . . and 
S LUZE CAB all of them selling in the lowest price range. P 
instrument panel for eet eee trucks and commercial Cars a your nearest evrole 
sate contval dealer's . . . have a thorough demonstration . . . convince your- 
self that theyre the world’s thriftiest high-powered trucks and 
‘ on 1}4-ton models 
therefore the trucks for you! 
CHEVROLET MOTOR COMPANY, DETROIT, MICHIGAN 
GENERAL MOTORS INSTALLMENT PLAN—MONTHLY PAYMENTS TO SUIT YOUR PURSE 
AND UP, List price of the half-ton chassis at Flint, 
S$ Michigan. Special equipment extra, Prices 
in this advertisement are list at Flint, Michigan, and 
subject to change wi notice. «, 
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The Bonus Payment 
And Its Spending 


SPENDING of approximately two 

billion dollars, now being dis- 
tributed to World War veterans, is 
widely discussed by the press. All 
commenting newspapers agree a great 
improvement in business will result if 
the money is wisely spent. Adverse 
comment on the wisdom of the bonus 
measure has subsided. Nearly half 
the commentators reiterate that the 
payment is a just fulfillment of an ob- 
ligation. 


Cancellation of indebtedness,” according to the 
Washington Post (Ind.), “and outlays for home 
construction will not be immediately reflected in 
retail trade buying, but either directly or indirectly 
the bonus money will provide a temporary stimu- 
lus to retail business in every part of the country. 
It would be a great mistake, however, to overrate 
the importance of these gains 

Indeed. if the Government could provide perma- 
nent benefits for trade and industry by putting 
borrowed purchasing power in the hands of the 
people, it ought not to be content with disbursing 
this money to veterans. It should subsidize every- 
body and urge everybody to spend as he receives. 

“In the latter event, it would not be long before 
we should be suffering from the effects of uncon- 
trollable inflation, accompanied by rising prices 
that would rapidly destroy the purchasing power 
of our dollars. 

“The fact that some business concerns will profit 
momentarily from the spending of bonus money 
does indicate that business as a whole will 
benefit in the long run from this kind of artificially 
created demand for goods.” 


‘STIMULUS TO BUSINESS’ 


“The total payment is sufficient to provide a con- 
siderable stimulus to business,” in the judgment of 
the Sioux Falls ‘8S. D.) Argus-Leader ‘(Rep.), while 
the Toledo Blade ‘Ind.) advises: “The veterans 
will get all kinds of instruction about spending 
the money . but it should be easier in many cases 
to decide where to spend than exactly how to 
spend. 

“Bonus money spent by veterans will go into 
the channels of trade at once. It will stimulate 
manufacturing, commerce and travel. It will re- 
lieve the local unemployment situation somewhat. 

“As to the purpose for which bonus money 
shall be spent—that's the service man’s own busi- 
ness exclusively.” 

“One veteran,” reports the New Haven Journal- 
Courier, “will finance an education for his children 
with this windfall. Perhaps it is not altogether ac- 
cidental that this individual opposed the cash pay- 
ment which he has to accept. In effect he merely 
proposes to do with the Government reward what 
the Government planned to do in the beginning.” 

“The preponderance of evidence.” states the 
Lynchburg ‘(Va.' Advance (Dem.), “is to the effect 
that the majority will devote their money to some 
useful purpose. Thousands are expected to liqui- 
date indebtedness; other thousands are said to be 
ready to devote their money to permanent im- 
provements on their homes. Many perhaps will 
apply their bonus to the purchase of homes and 


nor 


necessities. Others will retain their bonds as an 
investment. Such uses of the bonus, of course, are 
practical.” 
ADVICE TO THE VETERAN 


“The veteran,” thinks the Newark (N. J.) Even- 
ing News ‘Ind.), “should be most wary of solicita- 
tions from slick Salesmen selling subscriptions in 
phony enterprises, represented as veritable gold 
mines. There is one attitude to take with such 
gentry, and that is to have nothing whatever to 
do with them. The reputable broker does not re- 
sort to such methods. 

“Where the bonus is not expended for immediate 
needs and the holder really desires a bona fide in- 
vestment combining yield with safety, he should 
limit his search to the field of primary securities, 
those that constitute a first lien upon assets. Even 
then, to be sure that it is a safe lien, he should 
consult somebody who knows about such things. 

“As a matter of fact, under present money con- 
ditfons, the bonus bonds themselves, paying 3 per 
cent until maturity in 1945, offer as good retura as 
is possible to obtain with comparable security.” 

“Regarding stocks, the veteran is told to beware 
of three perennial rackets—the shyster bucket- 
shops which sell stocks they don't have, and sell- 
and-switch houses, which sell a well-khown stock 
and then switch to a phoney one, and the tipster 
enterprises.” 


WARN AGAINST UNWISE SPENDING 

“The success with which the bonus bonds of the 
velerans will be distributed will depend very largely 
on the promptness with which they comply with 
the requests that are made of them,” counsels the 
Connelisville ‘Pa.) Daily Courier (Rep.), adding 
this note of warning to the veterans: 

“The veterans organizations ... and banks. have 
issued a word of caution to veterans that they will 
very probably be approached by schemers who will 
Seek to obtain possession of bonds in exchange for 
worthless securities ... The average veteran will be 
alert to avoid all such “get-rich-quick” plans and 
will refuse to display any interest in them.” 

A sound and lasting recovery is hoped for by the 
Roanoke ‘Va.' Times ‘(Dem.', which observes: 
“Cash payment of the bonus undoubtedly will stim- 
ulate business activity and prevent, to a large ex- 
tet at least, the usual summer slump. And it is go- 
ing to be difficult to persuade business men to be- 
come uneasy and apprehensive while business im- 
provement continues. A sound and lasting recovery 
is what is to be desired... . . It is in the long-range 
consequences of payment of the bonus rather than 
in the immediate effect that chief importance, if 
not chiel interest, lies.” 

“Doubtless business will feel a tonic effect.” is the 
judgment of the Troy (N. Y.) Record (Ind). which 
continues: “Opinions differ as to the measure of 
the stimulation that will result and the length of 
its endurance. ... The bonus loan in February, 1931 
put more than $1,000,000,000 in the pockets of the 
veierans and was varely noticed in the country s 
business. It may have slowed the decline. but that 
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“Please Go "Way and Let Us Sleep |” 


is doubtful. .. . Tne downward impetus was too 
great to be checked by a mere billion or two 
“The present bonus payment will have a much 
better chance to make itself felt. Business is on 
the upgrade. The bonus will be one more pus4, 
not merely a straw in the path of persons slipping 
rapidly into an abyss. The hopes of business in 1931 
were desperate and went unfulfilled. Today its 
hopes, with reason, have a tincture of confidence.” 


‘GIFT FROM A CLEAR SKY’ 


“Here is a gift of gifts out of a clear sky,” states 
the Knoxville ‘Tenn.) Journal (Dem.),. “and at a 
time when, for some, the needfulest thing is a 
dream of luxury. and the laying out of these few 
hundreds of dollars a very fairy godmother tale 
of affluence and ease. 


“Some will scatter a good bit of their spending 
for inconsequential gifts of things that little chil- 
dren love but may not have when times are very 
hard, and some, perhaps, will treat themselves to 
the security of bank accounts. 

“Not one of them all, we dare to hope, will let 
the money slip away without his having done at 
least one foolish, and useless, wholly improvident, 
and happy thing with some part of it!” 


Methods of Relief 


Widely Criticized 


PROPRIATION ot almost a bil- 

lion and a half dollars for relief as 
a “claim check” to the President 
meets wide criticism in the press, 
which charges that relief funds are 
used for political purposes. Of com- 
menting newspapers 77 per cent fear 
such centralization of power. The 
others argue that no other method 
of relief gives as satisfactory results. 


Opposition to the method of handling re- 
lief for the coming year offers, as the chief issue, 
the need of placing greater responsibility on the 
States. 

“Federal spending,” contends the Roanoke (‘Va.) 
World-News (Dem.), “is now nearly double what it 
was when Mr. Roosevelt, in his campaign, accused 
the Hoover Administration of being ‘the greatest 
spending administration in peace-time in all our 
history.” 


RELIEF OR POLITICS 


“They call it a relief bill, but its primary purpose 
is to finance the New Deal campaign with Federal 
funds,” asserts the Akron Beacon Journal ‘Ind.), 
with the belief that “a wastrel Congress sanctions 
bureaucratic spending.” 

“The design,” asserts the Buffalo Evening News 
(Rep.), “is political control of voters, many of 
whom are interested in maintaining themselves 
on the public pay roll, because they can draw ‘pre- 
vailling’ wages and subsist as well on working three 
days a week as some workers in private industry 
do working six.” 

“There is scarcely a provision of the bill,” in the 
judgment of the Minneapolis Tribune iind.), 
“which does not suggest the Iimminence of a cam- 
paign in which relief expenditures can be put to 
effective use by the party in power.” 

“The majority of Americans, it was shown by &a 
recent poll,” states the South Bend Tribune (Ind.), 
“favors revival of local responsibility for relief. 
That majority, however, has not indicated approval 
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Cartooniet Eiderman in The Washington Post 


Blessings on Thee, Little Man! 


of transfer of financial responsibility back to the 
local communities.” 

Defending the relief bill, the Lowell Evening 
Leader ‘(Ind.), declares that any other administra- 
tion “would have to make provisions for relief.” 


“Despite its shortcomings,” argues the Owens- 
boro (Ky.) Messenger (Dem.), “the WPA is the hu- 
mane and just way to handle the bulk of the bur- 
den of caring for the needy.” 

“The Birmingham Age-Herald (Dem.), testifies 
that “the overwhelming weight of opinion is that 
the time has not yet come for a decentralization.” 

“While there will be no essential change in the 
pattern of Federal relief, at least until the next 
session,” concludes the New York Times (Dem.), 
“it does not follow that no reforms can be made 
locally at any point in the whole system. The Fed- 
eral Government has now stepped entirely outside 
the picture of ‘direct relief." This means that the 
States and municipalities have complete responsi- 
bility for the administration of such relief and 
complete authority to eliminate from the relief 
rolls those who do not properly belong on them.” 


TITLE REGISTERED 6. PATENT OFTICS 


LETTERS OF COMMENT BY READERS OF THE UNITED STATES NEWS 


(Edttor's Note.—Letters are selected 
on the basis of maximum interest to 
readers. Excerpts only can be pub- 
lished because of limited space. Com- 
munications not intended for publica- 
tion should be so marked.) 


The Paramount Issue 

Sir:—Regarding your editorial May 18, 
giving a warning to the Republican 
Party, every novice in the science of 
politics knows that our form of Govern- 
mert camnot exist without a strong 
opposition party. The effect of quiescent 
or of dormant opposition is now evi- 
denced in the drift toward centralized 
power which, if not checked, must in- 
evitably progress to a dictatorship in 
fact whether it be Fascist or Communist, 
and this in spite of the intention of the 
leadership of the party in power. No 
one believes that the President is not 
wholeheartedly in favor, basically, of our 
present democratic form of Govern- 
ment. But further movement toward 
centralizatign will cause @ condition that 
he can no more stop than he can com- 
mand the tides. Therefore, the Republi- 
can Party as offering the only opposi- 
tion that now appears, has a higher and 
more patriotic duty than is represented 
by the fortunes of any one candidate for 
the nomination, or the passion to rule by 
any clique whether it be conservative, 


liberal, reactionary, progressive or 
what-not. 

In the forthcoming campaign the 
“Porgotten Man” is the great bulk of 


men and women not identified with any 
group and, therefore, peculiarly inar- 
ticulate. They are not organized farm- 
ers, or organized union workers, or re- 
liefers or American Legionnaires. They 
are the corner grocers, the clerks, sales- 
men, accountants, doctors, engineers and 
the great body of thrifty, hard-working, 
home-loving people who believe in their 
country and in its destiny and are hor- 
ribly frightened by the specter which 
threatens everything they treasure for 
themselves and their children. 

If the Republican Party and its can- 
didate can rise above themselves and 
with sinceulty convince the people that 
its first principle is to save and preserve 
our Republic in the form and substance 
we know and love, the controversial is- 
sues and ideas will subordinate them- 
selves to the greater issue. 

Dallas, Tex. E. P. WILLIAMS. 
* * 
A Collectivist Destination? 

Sir:—-Your editorial, “For Three Long 
Years,” should be carefully read by every 
Citizen old enough to comprehend its 
meaning. Your implications are quite 
plain. But in my judgment you have 
not stated the wicked design of this Ad- 
ministration. The New Deal when con- 


> 


sidered as a whole is calculated by its 
spomsors, the Roosevelt-Tugwell com- 
bination, to eventuate in wild inflation, 
which will be wound up with a collec- 
tivist economy administered by a Fascist 
dictatorship. It should be made an is- 
sue in this campaign. R. T. PECK. 
Joplin, Mo. 
* * * 

Views on the Farm Problem 

Sir:—Congress is nearing adjournment 
until next Fall and without doing any- 
thing to help the farmer, especially the 
needy Western farmer. Unfulfilled prom- 
ises is all we get 

The good Lord has taken away our 
crops for the last three years, and now 
our farms and homes are being confis- 
cated and we are being nailed to the 
cross by the people who ought to help us 
The Frazier-Lemke bill from which we 
expected relief has been turned down 
fiat by that American assembly that we 
call the House of Represei tatives. Vari- 
ous futile excuses are made—currency 
inflation, heavy taxes on the millionaire, 
lowering of interest rates, etc. . 

Congress and the Democratic Admin- 
istration mock us with the statement 
that everything depends on the farmer. 
Why look indifferently upon their down- 
fall? ... 

The Rev. Charles Coughlin is work- 
ing hard against heavy odds for the 
benefit of the farmers and the laborers. 
These two classes should rule this free 
land. R. J. L. EDSALL. 
Wallace, S. Dak. 

Advice With Benefits 


Sir:—I see by press reports thai Secre- 
tary Wallace cannot understand why 
there are more farmers willing to par- 
ticipate in the soil conservation program 
this year than formerly. I cannot under- 
Stand why they should refuse to par- 
ticipate. ... 

I have been trying to find out from 
my Democratic friends, those in high 
position in this State, why the $500.000,- 
000 was appropriated and given gratis to 
the farmers. ... 

In order to induce him to (vote 
the right way) follow the program, the 
Government said to the farmer: “You 
will be paid for doing the very thing 
which will be highly beneficial to you and 
which you should do of your own ac- 
cord and witnout subsidy.” 

Billings, Mont. H. C. CRIPPEN. 
* * * 
Danger of Too Much Building? 

Sir:—Regarding those statistics about 
lack of housing, I wonder. 

In my own case, my wife and I oc- 
cupied our own six-room-with-basement 
dwelling and my son and his family oc- 
cupied their five-room house with base- 
ment. Came the crash. My son rented 


his home to a young family. I did some 
remodeling, and he and his wife and two 
children took over the upstairs of our 
house. We expected to be crowded; we 
are not. We thought of the arrange- 
ment as very temporary; it will be per- 
manent.. And for the reason that both 
families are really better suited and 
happier than under the previous ar- 
rangement—to say nothing of the large 
savings in fuel, light, electric power and 
heat, and in many other ways, for each 
family. 

I presume that the Government counts 
our arrangement as one which will be 
terminated when and if our financial 
circumstances improve, probably mean- 
ing the construction of one more new 
home. It is not so.... 

Personally, I believe that there is very 
much less building needed than the New 
Deal figures indicate. The country must 
avoid over-building as well as any other 
operation which will saddle any part of 
our living with too heavy an overhead 
cost. I doubt whether this constant 
harping on the ballyhooed need of more 
housing is wise or based on fact. 

CHARLES LOWATER. 
Spring Valley, Wis. 
* * * 


A Prophet From Landon Land 

Sir:—All the people of the United 
States have had their feet under the 
agriculturist’s table since 1930 under 
Mr. Hoover's reign of terror, and now 
that the people are eating most of the 
time at their own tables it is hard for 
the Liberty Leaguers and the big mon- 
eyed corporations to pay for their own 
eats. ... Mr. Hoover gave us all a hard 
jolt with those “good times just around 
the corner.” Hoover was right, but it 
took a Roosevelt to “make the cor- 

Mr. Roosevelt will carry every State 
in the Union regardless of who the Re- 
publicans put up. The critics are mak- 
ing a fuss about the relief workers being 
bought to vote for Roosevelt. Just what 
do you expect from those people who 
were kept from starving? Do you expect 
them to bite the hand that fed them? 
Or do you want them to vote for Gov- 
ernor Landon. a man who was elected 
on a dry platform? ... He balanced the 
budget on naked backs, hungry stomachs 
and Federal money. Who couldn't bal- 
ance the budget if somebody else fur- 
nished the money to feed the people? 
About five months last Winter Wyan- 
dotte County couldn't have a jury trial 
because they didn't have the money to 
pay them and the cost of the court. 
Topeka, Kans. J. M. LOSEY. 

* 

Sees Moorings Weakening 
_ §Sir:—America is face to face with a 
real crisis. Unless our people can be 


brought to see the real facts, it appears 
that we shall soon find ourselves broken 
from our historic governmental moorings. 
Our mass mind is so indefinite and so 
uncertain that just anything might 
happen. We earnestly yearn for con- 
stitutional guarantees to become increas- 
ingly respected by the American people. 
We appreciate the trail you are blazing. 
More power to you! W. LEE RECTOR, 

Pastor, First Orthodox Baptist Church. 
Ardmore, Okla. 


* * 


Favors a Single Term 

Sir:—Senator W. E. Borah says, “The 
Presidency of the United States is the 
most powerful political position in the 
world today.” He should have enlarged 
this statement by adding it is @ man- 


killing job to fill the President's chair 


in the White House at Washington. 
President Harding died in the har- 
ness. President Wilson went in with 
a brilliant mind and a strong physique 
At the end of eight years he went out 
a mental and physical wreck. The few 
months lived by Calvin Coolidge after 
leaving Washington, and his “I do not 
choose to run,” showed that he realized 
six years of the grind was too much for 
him 
Why not change the fundamental law 
of our land and make the term of office 
for our President one of six years, and 
the incumbent to hold it for one term 
only? With this done all “wire-pulling” 
and “log-rolling” for a second term would 
cease, and the man in the White House 
would preside in an atmosphere not un- 
like that in which is done the work of 
our United States Supreme Court judges. 
Never was there a time when the un- 
divided attention of our commander-in- 
chief was more needed in Washington 
than in this year 1936. How can the 
President hold an even keel when the 
dirt announced by Farley is flying around 
him and from off the shovels of his own 
party workmen and erstwhile friends? 
He is the President of all the people. 
Can he do justice to our business with 
his. mind diverted to his personal ambi- 
tions and while fighting, as per Farley, 
“the dirtiest campaign ever?” It is ob- 
vious that he cannot. Let us change the 
law and avoid any more conditions of 
like kind. JOHN R. PARSONS. 
Earlville, N. Y. 


Welcomes Candid Comment 

Sir:—I enjoy your publication very 
much and really think you are doing a 
heroic work: I surely do hope there will al- 
ways be men like David Lawrence who 
will say what they think. 

Cc. 8. THOMPSON. 

Little Rock, Ark. 


The New Alignment 
In Organized Labor 


MORE than half the commenting 

newspapers believe that in the 
pending struggle in organized labor 
the industrial union will prevail over 
the craft union but many insist that 
such an outcome will result in a weak- 
ening of the labor movement. 


The craft unions led by William Green, president 
of the A. F. of L. is challenged in their control by 
John L. Lewis, president of the United Mine Work- 
ers, who advocates the industrial or vertical union, 
Newspapers friendly to the labor movement urge 
& compromise with concession of a dominant place 
to the craft unions. 


“The mass production industries and the large- 
scale organizations of corporate employers,” thinks 
the New York Herald-Tribune (Rep.), “have pro- 
vided an economic and social basis for vertical labor 
organization wanting in the past: the real pos- 
sibility has appeared that the craft idea. and the 


methods and privileges built upon it, may be driven 
from the scene. 


CONTEST MEANS LOSSES 


“If so, that monopolistic organization of our ecoe 
nomic life against which Senator Borah preaches 
80 powerfully will be drastically advanced.” 

“The steel union's action will have a profound 
bearing on the split in labor ranks,” declares the 
Youngstown Vindicator (Dem.). while the Indian- 
apolis News (Rep.) recognizes “a step in the de- 
velopment of the American plan of quantity pro- 
duction,” and the Baltimore Sun (Dem.) ‘suspects 
that the industrial faction “may become the real 
labor movement.” 

“Whatever the outcome,” advises the Hartford 
Courant (Rep.), “the struggle, in all probability 
will result in heavy losses to both sides.” 

“Between them, they could work out an agree- 
ment without a battle, if there is a disposition to do 
so on both sides,” thinks the Scranton (Pa.) Times 
(Dem.) ,. 

“It cannot be expected that a unionism divided 
into two hostile camps can be as effective as it has 
been under a united leadership,” avers the Macon 
(Ga.) Telegraph (Dem.). 

“About all that can be said with any approach 
to certainty concerning the probable future is that 
the prospect for anything approaching industrial 
peace depends entirely upon the entry of states- 
manship into the case,” concludes the Wall Street 
Journal (Ind.). 


Quoddy and Canal 


From the Buffalo Evening News (Rep): 
(THERE is absolutely no economic justification for 

the Quoddy or for the Florida project. As Senator 
Vandenberg pointed out, “the eight leading hy- 
draulic engineers in the country” have turned 
thumbs down on the tidal power plan for Maine. 
An equal weight of expert opinion is on record 
against the Florida canal—opinion of geologists, 
shipping men and engineers. Even Secretary Harold 
L. Ickes, Public Works Administrator, acting on ad- 
vice of engineers in his department, rejected the 
projects. 

* * * 


From the Christian Science Monitor (Ind.J? 
F the Maine Senators had been willing to play ball 
with their colleagues, Quoddy would almost cer- 
tainly have been approved, on the old political basis 
of you-scratch-my-back. . . . Quoddy went down, 
39 to 28, largely as a result of umbrage roused by 
the Maine Senators’ stand. 

Perhaps the major fact in the whole peculiar 
situation is the $7,000,000 which, rightly or wrongly, 
the President has already spent on the project, on 
his own authority. 


Quips in the News 
That Pitiless Publicity 


It is the rural Congressman we pity at adjourn- 
ment time. The city member can slink to his home 
through alleys at night.—Ashland (Ky.) Inde- 
pendent. 

* * 


Good Business Practice 

Announcement comes from Washington that 
work on the Florida canal will continue, while the 
Passamaquoddy tide control project will be drop- 
ped. It looks as if Maine is going Republican, any- 
way, so why throw good money after bad?—Shreve- 
port (La.) Journal. 


Should Piper Call the Tune? 

It is too bad that the conference committee hande- 
ling the tax bill cannot tune in on the taxpayers. 
—Indianapolis Star. 

*~** 


Not Promised But Done 
Of course the Administration has achieved 
something. We would not deny it its due. It has 
raised taxes.—Jamestown (N. Y.) Post. 
x*** 


Rival Brain Trusts 
In the coming campaign, the Democrats with 
their college professors and the Republicans with 
theirs, are evidently out to use all their faculties. 
—Norfolk Virginian-Pilot. 


What is Boondoggling? 

Some people can’t figure out whether boondog- 
gling is a trade, an art or a science. Others think 
it ils a racket—Indianapolis News. 

x** * 


Politicians Are Practical 

Maybe the reason there is no “third party” m 
the presidential campaign this year is that poli- 
ticlans can’t get over that certain failing—a de- 
sire to be elected.—Kalamazoo (Mich.) Gazette. 

* * 
Hard on Politicians 

White House rules require that “everyone must 
approach the President with empty hands.” This is 
particularly hard on politicians who brought along 
tin cups.—Ronoake (Va.) Times. 
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+ TIDE OF WORLD AFFAIRS: A PLAN FOR SIX ‘LEAGUES + 


VW ASHINGTON is watching 
with more than usual in- 
terest the trial balloons that 
are going up now almost daily 
on the other side of the Atlan- 
tic emblazoned with ideas for 
altering the structure and de- 
sign of the foundering League 
of Nations. Broadly they en- 
vision economic and political 
regionalism which may influ- 
ence the Pan. American Con- 
ference agenda. 
From the suggestions at least one 


thing is evident. In view of the re- 
cent failure of the sanctions wea- 


The Republican Party Platform 


The British Proposals to Check Excessive Nationalism—Steps 


To End Sanctions— A New ‘Soviet Democracy’ 


Latin American nations to withdraw 
into their own littie international 
club, new plans are in the cards for 
the brain-child of the would-be 
peace-keepers 

Of course, most of the talk is com- 
ing from Great Britain. Premier 
Blum and his cabinet are too busy 


| 


wrestling with domestic difficulties | 


to spend much time or effort phil- 
osophizing on League policy. But 
with the League Assembly scheduled 
to meet on June 30 to take up the 
postponed subject of the Italo- 
Ethiopian conflict which to Italy is 


[Continued From Page 9.} 


repeatedly expressed will 
American people, we pledge that 
America shall not become a mem- 
ber of the League of Nations nor 
of the World Court nor shall Amer- 
ica take on any entangling alliances 
in foreign affairs 

We shall promote, as the best 
means of securing and maintaining 
peace by the pacific settlement of 
disputes, the great cause of inter- 
national arbitration through the es- 
tablishment of free, independent tri- 
bunals, which shall determine such 
disputes in accordance with law, 
equity and justice 


NATIONAL DEFENSE 

We favor an army and navy, in- 
cluding air forces, adequate for our 
national defense 

We will cooperate with other na- 
tions in the limitation of armaments 
and control of traffic in arms. 


BILL OF RIGHTS 

We pledge ourselves to preserve, 
protect and defend, against all in- 
timidation and threat, freedom of 
religion, speech. press and radio; 
and the right of assembly and pe- 
tition and immunity from unreason- 
able searches and seizures. 

We offer the abiding security of a 
government of laws as against the 
autocratic perils of a government of 
men. 

1. We favor the construction by 
the Federal Government of head- 
water storage basins to prevent 
floods, subject to the approval of the 
legislative and executive branches of 
the government of the States whose 
lands are concerned. 

2. We favor equal opportunity for 
our colored citizens. We pledge our 
protection of their economic status 
and personal safety. We will do our 
best to further their employment in 
the gainfully occupied life of Amer- 
lca, particularly in private industry, 
agriculture, emergency agencies and 
the Civil Service. 

We condemn the present New 
Deal policies which would regiment 
and ultimately eliminate the col- 
ored citizen from the country’s pro- 
ductive life and make him solely a 
ward of the Federal Government. 


3. To our Indian population we 
pledge every effort on the part of 
the national Government to amel- 
jorate living conditions for them. 


4. We pledge continuation of the 
Republican policy of adequate com- 
pensation and care for veterans dis- 
abled in the service of our country 
and for their widows, orphans and 
dependents. 

5. We shall use every effort to 
collect the war debt due us from 
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| foreign countries, amounting to 
$12.000.000,000 one-third of our 
national debt. No effort has been 


modern conditions 


ance and be Sure/ 


made by the present Administration 
even to reopen negotiations. 


6. We are opposed to legislation | 
which discriminates against women 


in Federal and State employment. 


CONCLUSION 

We assume the obligations and 
duties imposed upon government by 
We affirm our 
unalterable conviction that, 
future as in the past, the fate of 
the Nation will depend, not so much 
on the wisdom and power of gov- 
ernment as on the character and 
virtue, self-reliance, industry and 
thrift of the people and on their 
Willingness to meet the responsi- 


in the | 


bilities essential to the preservation | 


of a free society. 

Finally, as our party affirmed in 
its first platform in 1856: “Believ- 
ing that the spirit of our institu- 


jong-expected cabinet 


tions as well as the Constitution of | 
our country guarantees liberty of | 


conscience and equality of rights 
among our citizens, we oppose all 
legislation tending to impair them,” 
and 
the men of all 
parties, however, differing from us 
in other respects, in support of the 
principles herein declared.” 

The acceptance of the nomina- 
tion tendered by this convention 
carries with it, as a matter of pri- 


vate honor and public faith, an un-, 


dertaking by each candidate to be 
true to the principles and program 
herein set forth. 


“we invite the affiliation and | 
€0-operation of 


a matter of history, the comments 
of British statesmen are significant. 
* * * 

BRRITAIN'S VIEWS ON ECONOMIC 

SECURITY.—Sir Samuel Hoare 
who as British Foreign Minister last 
December was forced out of office 
because of public indignation over 
the peace plan for Ethiopia which 
he helped to engineer, and was re- 
placed by the ardent supporter of 
the law as well as the letter of the 
League, Captain Anthony Eden, is 
apparently back in British policy- 
making circles. Less than a week 
after he had been named by Prime 
Minister Baldwin as First Lord of 
the Admiralty, Sir Samuel on June 
9 addressed the Cambridge Union 
along a line which reliable observ- 
ers say portends a new tendency in 
British thinking about the League. 

Hoare suggested that the world be 
fenced off into six economic spheres 
to break down the economic na- 
tionalism that is setting govern- 
ments agaist governments. 

“Suppose that in Europe,” he ob- 
served, ““a United States could be 
bullt up by the continental powers 
as sketched by Briand ten years ago. 
How many of our troubles would be 
mitigated? Soviet Russia would be 
another of the Great Economic 
units: the United States and its 
American friends a third, the Brit- 
ish Empire a fourth and the re- 
mainder of the world would provide 
the other two economic spheres.” 

* * * 

REGIONAL GUARANTEES. — The 

next day, June 10, Neville Cham- 
berlain, Chancellor of the Exchequer, 
and mentioned as a possible suc- 
cessor to Stanley Baldwin when the 
“shake-up” 
comes following the coronation of 
Edward, suggested political regional- 
ism for the sake of collective se- 
curity rather than the tried and 
failed policy of sanctions. 

The functions of the League 
should be limited, he said. Regional 
agreements, arrangements, or guar- 
antees should be worked out to lo- 
calize the danger spots of the world, 
and make the task of the League 
less impossible, he declared. 

*_* * 
LEAGUE REVISION PLAN.—Fi- 
nally, on June 11 it became 
known in reliable quarters that the 
London Government had presented 
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to Paris a plan tor lifting sanctions 
against Italy. This cancellation of 
penalties would be only a part of a 
general revision of the Covenant 
under which the nations would be 
dividea into regional groups for the 
application of sanctions in the region 
where a breach of the Covenant oc- 
curred. 

It is expected that the plan will 
be submitted to the Council which is 
convening a few days ahead of the 
Assembly for the former to adopt 
and present to the latter. 

* * * 
[TAaLy AWAITS LEAGUE SES- 

SION Duce has set his sentries 
to watch the shaping of events at 
Geneva as diligently as ever. 

Having called his delegates from 
the last session of the Council which 
attempted to discuss the Italo- 
Ethiopian war, Mussolini 
firm in his demand that the subject 
be dropped. On June 8 the Italian 
Ambassador warned the French 
Foreign Office that Italy would leave 
the League at once and jein forces 
with Germany unless some step is 
taken at the next League session to 
lift sanctions 

* 
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remains | 


TALIAN CABINET CHANGE— | 


Meanwhile, at Rome Il Duce has 
been busy with his periodical cabi- 
net “shake-up” and showering hon- 
ors on General Badoglio of Ethio- 
pian war fame 

The Duce has relinquished three of 
his eight portfolios in the cabinet— 
foreign, colonies, corporations. 

General Badoglio has been placed 
at the head of all the defense forces 


| of the Fascists—army, navy, and air. 


In addition, he has been elevated to 
the Dukedom of Addis Ababa. 
* * 

NEW SOVIET CONSTITUTION.— 

Soviet Russia is getting ready 
for a new constitution, it was re- 
vealed in Moscow on June 1l—a con- 
stitution which will establish a 


“Soviet democracy” in a land which 


has known a dictatorship of the | 


proletariat. 

The new constitution has been 
drawn under the personal super- 
vision of Josef V. Stalin and will be 
submitted for consideration to the 
All-Union Congress of Soviets on 
November 25. It provides for insti- 
tutions and rights strange to pres- 
ent-day Russia—a two-body parlia- 
ment which may initiate legislation, 
universal suffrage, the secret ballot, 
certain protection for private prop- 
erty, and freedom of press, speech 
and religion. 

The lawmaking body will be com- 
posed of two chambers—The Su- 
preme Council of the Union and the 
Council of Nationalities. The first 
will be composed of 600 members 


— 


elected directly by the people all of | 


whom over 18 may vote regardless of 
sex, race, religion, social origin, pre- 
vious activities or property holdings 
unless disenfranchised by the courts. 
The second chamber will be made up 
of 300 members to be elected by the 
Supreme Councils of the eleven al- 
lied republics of the U. S. S. R., and 
by the Central Soviets of the au- 
tonomous republics and provinces. 

The parliamentary body will have 
the power to declare war, enact leg- 
islation, appoint or remove govern- 
mental executive officers, and ratify 
international agreements. 

Judges, under the constitution, 
will be elected for three-year terms. 
All citizens in addition to being given 
certain rights usually contained in a 
democratic constitution, are guaran- 
teed the right of employment and 


payment proportion 
quantity and quality of work per- 
formed.” Protection is assured pri- 
vate property such as “houses, 
household furnishings, articles of 
personal consumption and comfort 
and savings accounts.” 

** * 
PARLIAMENT AP- 

PROVES REFORMS.—Just a week 
after Leon Blum went before the 
microphone and promised tne mil- 
lion French workers on a nation- 
wide “siege strike” that he would 
keep Parliament in session until 
certain of his reforms for them were 
enacted, the Premier was able to 
point to some fulfillment. 

On June 11 and 12, the Chamber 
rushed through with large major- 
ities, bills providing for the 40-hour 
week, paid vacations for workers, 
the exemption of war veterans from 
certain taxes, restoration of pay cults 
of Government employes, and pro- 
visions for collective labor contracts. 
The measures will have to be passed 
by the Senate before they become 
law. 

The Deputies acted while contra- 
dictory reports were drifting in to 
Paris about the strike situation. 
There appeared to be a considerable 
number of “folded arms” still on 
June 12 despite the supposed settle- 
ment of the trouble when the work- 
ers won agreements from their em- 
ployers for shorter hours, more pay, 
vacations with pay, recognition of 
collective bargaining, and recogni- 
tion of workers’ delegates. There 
was a feeling in Paris that labor 
unions had lost control of the strike 
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Clifford Marshall 


ADMIRAL 


CAPE MAY, N. J. 


The lergest end enly frepreef hete! 
in thie pepuler resert. 90 minutes 
from Philedeiphic. heures from 
New York. Directly on the ocean. All 


SERVING A 
DISTINGUISHED CLIENTELE 


Resident Manager Opens June 27. Americen end Evrepeen Plen 
Direction of ALFRED PALMER formerly of The Aster, end The C. 


epidemic. Fascists were being 
rounded up by police to prevent dis- 
orders. 

P. A. FREDERICK. 


NO. 2... $647.90 uP 
(Combination of Classes) 
Go around the world by 
your own route On one ine- 
clusive ticket, good for two 
years. Tour No. 2 includes 

-f Japan, China, Manila, Bali, 
Singapore, Batavia, Sabang, 
‘\ Colombo, the Mediterra- 
nean, Southampton. This, 

i and the other five most pop- 

ular tours, are described in 

special folder. Ask YouR 

OWN AGENT for it, or Cana- 

‘ dian Pacific: C. E. Phelps, 

Gen. Aat., 14th and New 
York Ave. N. W., Wash- 
ington, D.C. National 0758. 
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CRAWFORD NOTCH 


within the shadow of 


MT. WASHINGTON 


WHITE MOUNTAINS 


NEW HAMPSHIRE 


Discriminating people 
return each Summer 
te the Crawford 
Houewe at Crawford 
Notch, famous for ites 
location, ite clientele, 
ite atmosphere and 
ite service. Rates in- 
clude room and meals, 
as low 65.00 day; 
with bath one person 
as low as 87, pere- 
sone as ‘low as $12. 
Seaton, July. Aug. 
Rept. 
diagnosi«c of weekly 
and seasonal rates on 
request. 

Rarron Hotel Co, 


CRAWFORD NOTCH NEW HAMPSHIRE 


LOOK AT_RIDE 


OWNERS SAY the big 1936 Piymouth 
costs lees for gas, ol] and upkeep. 


Beauty Economy- Safety Reliability. Plymouth has 
things People Want—and Today it’s Priced with the Lowest! 


T’S EASY TO GET the facts on 
“All Three” leading, low- 
priced cars. Just look at them 
...comparesize, prices, features 


and style. 


This friendly challenge has 
won Plymouth’s sensational 
success...greater motoring- 
satisfaction, value and econ- 
omy for more than a million 


happy Plymouth owners. 

Look at the list of features 
printed here that give you more 
safety, economy, comfort and 
trouble-free service. Of “All 
Three” only Plymouth gives 
you all of them. And Plymouth 
is the only one with both a Safe- 
ty-Steel body and double-ac- 
tion Hydraulic brakes. 


ility and Economy” 

‘“‘ON EVERY JOB my Plymouth 
travels torn-up streets,” says 
W. W. Donaldson, Road Con- 
tractor, Washington, D. C. 
“This is my fifth Plymouth 
since they were introduced in 
1928 because they’re comfort- 
ableandnevergiveanytrouble. 
It’s the easiest car on gas and 
oil I ever saw. ..a big item.” 


Tune in Ed Wynn, Graham McNamee and All-Star Cast, Tuesday Nights, NBC Red Network 


PLYMOUTH 


DRIVE ALLTHREE 


That’s the Way to Get the MOST FOR YOUR MONEY! 


IT’S THE ONLY ONE OF 
“ALL THREE” WITH ALL 


the 


WES 


Note the cooling and ignition 
features. They give the amaz- 
ing gas and oil economy that 
Plymouth owners are boasting 
about all over America. 

Be sure to drive the big, new 
1936 Plymouth. Ask your 
Chrysler, Dodge or De Soto 
dealer, today! 

PLYMOUTH DIVISION OF CHRYSLER 


EASY TO BUY 


The Commercial Credit Co. offers 
Chrysler, Dodge, De Soto dealers 
terme ng Phy uth easy to buy. 


Double -action Hydraulic Brakes 

Safety-Steel Body 

Patented Floating Power Engine 
Mountings 

Calibrated Ignition 

Full-Length Water Jackets 

Directional Water Circulation 

Balanced Weight and Balanced 
Spring Action 

Greatest Total Length of Springs 

Easiest Steering (18.2-1 ratio) 

6-Cylinder Engine 
Simplicity 

Highest Compression ... Yet 
Uses Regular Cas! 

Light-Weight Aluminum Alloy 
Pistons 

Four Piston Rings (instead of 
three) 

Four Main Bearing Crankshalt 

Air-Cooled Clutch 

Syncro- Silent Transmission 
(All helical gears!) 

Roller-Bearing Universal 

Rust-Proofed Body, Fenders, 
All Sheet Metal, All exposed 
Nuts, Bolts and Washers! 

113-Inch Wheelbase 


AND UP, LIST AT FACTORY, DETROIT 
SPECIAL 


THESE FEATURES 


CHRYSLER, DODGE AND DE SOTO DEALERS 


BUILDS _ 
GREAT CARS 


. WORLD TOURS 
| 
and thi easing d e of Pacific 
AN 
_____________ 
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Signal Corps. U. S&S. Army 

THE HAND—that drew the numbered capsules 

from the bowl containing the list of Americans to 
be drafted for service in the World War. 


HE largest and most concentrated 

dosage of “spending treatment” 
ever given American business by the 
Federal Government begins today. 
Within the next two months, or 
sooner, twice as much money will be 
paid out by the Treasury as has ever 
been paid out in any similar peace- 
time period. 


Bonus payments to flow into trade channels 
répresent nearly one-sixth of the entire amount 
which has been spent by the Federal Government 
to prime the wheels of industry since the start of 
the emergency program of pubiic work 1932 

It is impossible to forecast exactly what percent- 


ace of the bonus bonds will be turned into cash. 
But the best available cstimates are that approxi- 
mately $1,500.000.000 of the bonds will be cashed 
within a few months after they have been issued. 
Only about $10,000.000.000 is c have 
been spent in strictly “pump-priminc’ or “imcome- 
increasing” governmental outlays since 19931. 


MAY PEP UP RECOVERY 


Economists generally consider the bonus pay- 
ment as of particular importance to recovery. Why? 

The answer as given by Government economists 
is that the payments are “timed” at a period of 
Strategic importance. 


timated to 


Bonus money will come into circulation, it is ex- 
plained, at a time when the country has experi- 
enced a year of almost constant recovery. If that 
recovery were interrupted now by a pronounced 
Summer slump the decline in business might have 
a bad psychological reaction with cflects much 
greater than would seem warranted by the decline. 

On the contrary, if the upward movement can 
be sustained, that would be likely to have an equally 
bencficial reaction. A recovery tide might set in 
which would carry on aller the bonus moncy was 
spent. 


THE CONTRAST WITH 1931 


The situation is explained by one Government 
official by contrasting the present bonus payment 
with that of 1931, which totaled approximately one 
billion dollars. 


The earlier payment, he points out, came at a 
Jow point in the deflation from the 1929 prosperity. 
While the bonus expenditures then had some ef- 
fect, most of the money went into consumers’ 
goods and resulted only in a temporary specding 
up of production without any great increase in the 
number of persons employed. 

On the other hand, the bonus money now comes 
at a time when earlier governmental expenditures, 
plus the natural force of recovery. have speeded 
up the production of consumers’ goods to the point 
where factories in many instances are running at 
near maximum capacity. Any additional increase 
in demand has a much better chance of creating 
employment and a demand for durable goods, that 
is, new machinery. 

Thus far, says this official, most of the money 
spent for relief and public works has been re- 
flected in increased purchases of clothing, house- 
hold articles, and other goods which could be 
turned out by the existing factories without ma- 
terially increasing employment or buying new ma- 
chinery. But if the demand can be increased to 
the point where industrialists feel warranted in 
buying new equipment then the long stalemate in 
the durable goods industries can be broken. 


THE EFFECTS ON BUSINESS 


Just how does an outflow of governmental funds, 
such as the bonus payments, affect business? 

In the answer to that question lies the explana- 
tion of the theory of governmental spending to 
produce recovery. In the statement which follows 
views are given of both the opponents and the 
supporters of such a policy. 

With from 30,000,000 to 40,000,000 persons in the 
families of the unemployed, assert the advocates of 
present Federal policies, recovery was impossible 
without some type of program to put them to work. 
Creation of the Works Progress Administration is 
one means of enabling this large body of unem- 
ployed to maintain its purchasing power, thus in- 
creasing the demand for goods. Expenditure of 
benefit payments such as the bonus or the AAA 
benefits for farmers is another means of increas- 
ing the demand for goods. Such payments go to 
people who will spend a large part of the money 
they receive and not tie it up in savings, which are 
likely to go directly into surplus bank reserves. 

The chief objective of the recovery program, as 
the proponents of the Government policies explain, 
is to cause industry to provide new factories, new 
machinery or to use idle capital in reopening ex- 
isting factories. When the investment capacity 
can be put to work there will be a demand for 
more workers. 


NEW OUTLETS FOR INDUSTRY 


After a period of declining business there are a 
large number of factors, economists point out, 
which tend to keep industry from making new in- 
vestments that will increase employment. 

Corporations in such a period of returning pros- 


THE BONUS PAYMENTS: A GOLDEN FLOOD 


POURS 


INTO THE CHANNELS OF TRADE 


perity are apt to be hesitant about going into debt. © covery engendered by Government 


A substantia! part of increased revenues may be 
used to reduce indebtedness or be held in the form 
of cash to mect future maturities. Businesses which 
during the depression adopted the policy of post- 
poning repairs to build up cash 
reserves may ibandoning that policy 

Likewise individuals who receive larecr incomes 
aie apt to place most of their increased pay in tn- 
Surance and savings. Also part of the 
income may be used in reducing debts 
during the depression 

Advocates of Government spending declare that 
the amount of new investment likely to come about 
“naturally” from development of new 
such as air-conditioning 
in 1933 and technological 
chinery will not be 
tionary factors set in 


and replacements 
slow in 


increased 
incurred 


industries 
breweries and distilleries 
improvements in ma- 
ufficient to offset the defla- 
motion by a ODusiness de- 


pression 

The proponents of Government spending gener- 
aly concede that in time private industry will set 
in motion the forces for complete recovery but they 
argue that the cost to the community irom the 


non-use of its factories and productive cquipment 
during the interim is too high a price to pay. They 
maintain that the eflect of Government cxpcn- 
ditures in providing cmployment is much the same 
as that caused by expenditures of private industry. 


THE OPPOSING ARGUMENTS 
Opponents of Government spending 

recovery hold that it 

sults for t 


to promote 
cannot have satisfactory re- 
nese Teason 

Such spending tends in itself to result in a de- 
crease of private spendi: 

There is no het ga 


in because the money spent by 


spending are 
pointed out as follows: 

In “natural recovery” it is likely expansion will 
come first in the residential housing licid or in the 
production of capital goods 


recovery engendered by Government cxpend- 


ures recovery may come first in the exXpansion 
of consumers’ incomes: secondly ii: reascd cx- 
yenditures in the production of consumer covods 

div in expenditures on equipment and plant 
beth in the producers’ goods and « uners good 


industries 
The whole weakness of the Government program, 


in the opinion of some economist is that it ine 
creases production of consumers’ coods but that 
manufacturers trequently can meet this increased 


demand merely by speeding up existi: 
A long period may intervene before 
consumers’ 


equipment 
demand tor 
goods becomes great cnouch to lead to 
additional employment in the factori 


DANGER OF FEDERAL DEFICITS 

Because of that situation. it is pointed out that 
the bonus payments are importa: is the addi- 
Lional fillilp which may lead to in d demand 
for productive facilities 


Proponents of the theory that tlic dosages of 
Federal spending should be large i confined to 
brief periods base their contentions on the pos- 
sible adverse effect on public sentiment of a long- 
continued governmental deficit necessary for a 
moderate program of spending 

Opponents argue that if confidence is to be main- 
tained in the soundness of recover" teady rather 
than a rapid upward movement | eeded 

Payments on the bonus are expected to be par- 
ticularly effective, Government cconomists pvuin 


to the number who do not ask for cash 
shows the amount of proposed expenditures ior 
purposes indicated and the percentage of total 
bonus payment to be expended for cach of such 
purposes: 


The tabie 


Pct 

Payment of Debts 31.0 
on Home 

cr ruction and repat 9907 13.0706 

Real estate home or larm 987 11.466 
Expenditure inside home 

Furniture, LI6.556.253 RA.’ 

Refrigerators 21254632 1 068 

Oil or gas furnace 9 037.103 454 

Radio 8.761.112 44) 
Expenditures for ciothing 

themeeclves 51.553. 567 2592 

For children 42.262.063 2.125 

For wives 46 080 B77 2317 
Expenditures for autos 

Passenger cal 108.561. 860 5 460 

Truck 54.154 i12 

Tires and batterie: see 846 632 95 
Farm implement 435.821.0358 2204 
Expenditure for investment 

In own busine 389 704 

In stocks and bonds . 21603626 1.08) 
All other expenditure 

Education 17 B50 931 

accoun' AS 4470 

Misccllancous 79.931.312 4.029 

BUILDING NEW HOMES 

As in the earlier bonus payment in 1931 the 


largest single item of expenditure will be payment 


of debts. The survey shows that 54 per cent of all 
veterans expect to use their bonus for that purpose. 

The survey reveals that 45 per cent of the vet- 
erans will build new houses on which 


if ineyv will 
initial payments of $92,451,003.81 or 4.6 per 
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= 50 DOLLARS 
20 to 50 MILLION DOLLARS 
| ]=LESS THAN 20 MILLION DOLLARS 


~~~ HOW THE BONUS WILL BE DISTRIBUTED BY STATES 
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the Government is taken from borrowings and 
must be paid later by taxation. Thus it may re- 
Sult later in curtailing business expenditures. 


Substantial Government deficits may arouse mis- 
givings as to the soundness and continuance of re- 
covery thus promoted, and may cause business to 
be hesitant about increasing investments until 
there is greater assurance that the new equip- 
ment can be used. 


Government spending may have deterrent effects 
on private investments because of its effect on the 
general price and cost structure. An exampie is 
provided by the building industry. If wages are 
economically unsound and a Government program 
maintains such:rates it may retard the revival 
of private building. Presumably, private invest- 
ment would take place in the lines where readjust- 
ments alregdy had occurred. 

Also, if Government spending becomes competi- 
tive with private enterprise the good effects may 
be lost. 

It is pointed out that the bonus recipients are 
more likely to spend their bonus for merchandise 


than they would be to spend increases in income 


which might have been reccived from business. 
Diflerences between a “natural recovery” and re- 


—Underwood & Underwood 

DOWN PAYMENT—of the veterans’ bonus is ex- 

pected to go towards the construction of many homes 

in addition to supplying demands for home modern- 
ization and improvements. 


* out, because they will be spent largely on aulomo- 


biles, house furnishings, home repair and con- 
struction and other merchandise which requires a 
long process of manufacture. Payments to rele! 
families are not considered as satisfactory from 
the viewpoint of the amount of employment cre- 
ated because such payments are apt to go for food 
and simple necessities which do not require com- 
plicated manufacturing processes. 


SOME BONDS NOT TO BE CASHED 


Size of the outflow of bonus cash is dependent 
on’ the number of veterans who cash their bonus 
bonds rather than hold them to take advantage ol 
Congress’ provision that bonds held until 1945 shall 
draw 3 per cent compound interest. 


The American Legion estimates that bonds total- 
ing approximately half a billion dollars in value sill 
not be cashed but will be kept until maturity. A 
$50 bond, if held until June 15, 1945, accumulates 
$13.50 interest. 

The attractiveness of the bonds from a long-term 
investment standpoint has been emphasized by the 
veterans’ organizations and they are urging their 
members to hold them. 

“It is our thought that a great number of veterans,” 
said Senator Pat Harrison ‘Dem.) of Mississippi in 
announcing the details of the bonus bill which was 
finally enacted, “will hold the bonds rather than 
cash them, as the investment provided is an espe- 
cially attractive one. Bonds of the United States 
paying a 3 per cent interest rate are selling at an 
appreciable premium, and were these bonds negoti- 
able they would unquestionably sell considerably 
above par.” 

Thus the provision for payment of 3 per cent in- 
terest on the bonus bonds, compounded, constitutes 
a sort of “super-bonus” which increases the face 
value of the present certificates by more than one- 
fourth. 

Other authoritative est\mates have been made 
that only about a quarter of a billion dollars ol 
the bond issue will not be cushed. 


THE LEGION’S SURVEY 


What lines of business are expected to benefit 
most from the bonus payment? 

The best available information as to how the 
veterans will spend their bonus money is given by 
a nation-wide survey made by the American Legion. 
The table which follows is based on questionnaires 
answered by 42.500 members of the Legion. Data 
obtained from the survey have been projected to 
cover all holders of adjusted service certificates 
and the distribution of the funds is based on the 
assumption all veterans will cash their bonds. 


Totals consequently will be reduced in proportion 
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* cent of the entire bonus. It is estimated by the 


American Legion 
construction 


that this may result in new house 
Lotaling $641.056.000. in value, or 
enough to be a substantial factor in bringing about 
the long-awaited revival of private building 

In addition to the expenditure for new construc- 
tion, 19.2 per cent of the veterans will spend money 
for home repairs, resulting in an estimated expendi- 
ture of $133,341,613 for this purpose. 

If new home construction should ensue to the 
maximum shown by.the Legion estimates, the bonus 
may be the major factor in providing initial pay- 
ments on 160.264 new houses or 
half of the total residential con 
this year 

In addition to residential consiruction and re- 
pairs, 6.8 per cent of the veterans, or 239,568, the 
survey shows, will buy homes and 153,724 will use 
the bonus to buy farms. 


FURNITURE AND CLOTHING 

Other deductions made by the Legion by project- 
ing the results of the survey: 

A total of 558.689 veterans or 15.8 per cent of the 
total will buy furniture 

Five per cent of the veterans or 175,413 will buy 


more than one- 


iruction expected 


& 4 
te 


-Wide World 
RETAIL BOOM—may result from the millions of 


bonus dollars going to the pocket-books of families 


of 3,500,000 veterans. 


—Wide World 
THE HAND—that stacks the bonus bonds prior to 
their being mailed to the four corners of the nation. 


electric or cas refrigerators, thus creating $21,234,- 
632 in additional demand in that line of manuface 
Lure 

New radios will be boucht by 153.062 veterans at 
a total cost of $8.716.112 and 59.685 will pay $9,037,103 
for oil or gas furnaces 

Seven per cent of the bonus payment will go for 
clothing. This is estimated to mean one year of ade 
ditional employment for more than 30,000 to 35,000 
persons in the textile industry. 

Twenty-six per cent of all holders of bonus cere 
tificates will spend money for clothing for them- 
selves and about the same percentage of veterans 
will use the bonus to buy clothing for their families. 

The automobile industry will receive a large seg- 
ment of the bonus funds. The bonus will provide 
$122.716.430 towards the purchase of 368,789 motor 
vehicles 

Nearly 8 per cent of the bonus will be used for in- 
vestments while various miscellaneous expenditures 
will require 4 per cent of the total outlay ofr 
$79,931,312. 

Acricultural implement manufacturers will bene- 
fit to the extent of $43621.036, which will be spent 
by 220.115 veterans 

Another breakdown of the American Legion fig- 
ures shows that for each dollar spent by veterans 
for clothing for themselves they will spend $12.09 
for payments of debts and old bills; $5.03 for con- 
struction of new homes or repair and painting of 
present homes: $4.42 for purchase of new homes, or 
real estate: $2.58 for investment in own business; 
$2.49 for automobiles, trucks and automobile acces- 
sories: $2.26 for furniture and house furnishings; 
$1.71 for clothing for wife and children; $1.55 for 
miscellaneous items: $1.53 for savings: $1.30 for 
insurance: 85 cents for farm implements; 76 cents 
for mechanical home equipment: 42 cents for stocks 
and bonds: 14 cents for scil-education. 


LESS TO BE HOARDED NOW 


It is pointed out that the major differences be- 
tween the probable expenditures of bonus funds 
now and the approximate one billion dollars paid 
out in March and April, 1931, is that a smaller 
amount is likely to go for payment of old debts or 
for savings because at this stage of recovery it is 
believed that the veterans have iess outstanding 
indebtedness. Also, the difference in the psychology 
of saving now and in the depth of the depression, 
already mentioned, means that a greater proportion 
of the money will go directly into Dusiness chan- 
nels. 

An analysis made by the Veterans’ Administra- 
tion a* the time of the 50 per cent bonus loan in 
1931 showed that expenditures fell into these cate- 
gories: (1) Personal and family necessities, 65 per 
cent of the total; (2) purchase of automobiles, 9 
per cent: (3) expenditures resulting in no practical 
benefit, 7 per cent; (4) business expenses, 9 per 
cent; (5) investment, 11 per cent. 

If these same percentages are applied to the ap- 
proximate total of two billion dollars in the present 
payment expenditures would be as follows: (1) Per- 
sonal and family necessities, $1,300,000,000; (2) in- 
vestments, $220,000,.000; (3) business expenses, 
$180,000,000: (4) automobiles, $160,000,000; (5) and 
recreation, amusements, $140,000,000. 


EFFECT ON BUSINESS IN 1931 


In 1931 the temporary effect of the bonus on busi- 
ness was reflected in the Federal Reserve Depart- 
ment sales index. March, April and May, the 
months in which the payments had the most effect, 
were sharply above the preceding or following 
months. That also was true of other indexes such 
as the sales of automobiles. 

Under the present schedule officials in charge of 
the bonus payments expect to be able to place 
about two-thirds of the bonds in the hands of the 
veterans within a few days after the start of de- 
liveries June. 15. 

With the present set-up for cashing the bonds it 
is expected that more than a billion dollars can be 
distributed by the end of the month if there is that 
great a demand for immediate cash payment. 
Speeding of the pay-off process to that extent rep- 
resents one of the fastest jobs which the Governe- 
ment has handled since the World War. 

Magnitude of the task of paying the bonus is 
shown by these statistics: Approximately 3,518,000 
veterans will receive 38,000,000 bonds valued at $1,- 
924,000,000. Such shipments by mail total 300 tons, 
or enough to fill completely more than 25 full-sized 
railway post cars. 

First step in the payment is the surrender of the 
adjusted-service certificate and the filing of an ap- 
plication. Thus far, the Veterans’ Administration, 
the agency in charge of reviewing these applica- 
tions and determining the amounts to be paid, has 
received approximately 3,100,000 applications. 

Second step in the bonus payment is the issu- 
ance and preparation of the bonds for mailing, as 
well as for their redemption. This is handled by 
the Treasury. 

Third step in the payment—the actual delivery 
and cashing of the bonds—is being handled through 
the 45,000-post offices. 

Payment of the bonus, it is pointed out by Ray 
Murphy, National Commander of the American 
Legion, is the most equitable type of “pump prim- 
ing” of industry, for the payments reach into evehy 
part of the nation in direct proportion to the re- 
cruiting of the armed forces during the war “which, 
as it ig well known, was upon an even basis of 
distribution of population.” 
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TITLE REGISTERED U.S. PATENT OFFICE 


1. Bluebeard’s Castle in the PWA Tourist Style 


6. “The Manly Art’—WPA Funds Make It Possible 


—National Park Service, PWA,. WPA. 


Uncle Sam, Host 
To Vacationists 


vacation-time just around 

the corner—your Uncle Sam re- 
veals himself in a new role—that of 
No. 1 Vacation Guide and Travel 
Agent. 

Through the Winter and Spring 
months dozens of his bureaus have 
been making preparations for that 
season of the year which spells 
recreation to millions. 

Although the National Park Service 
is commonly known as the “official 
out-door host” for the nation, there 
are many old-line and emergency 
agencies whose work blends with the 
purpose of providing attractive va- 
cations for the American people. 

This Summer for the first time will 
see a network of vacation camps 
spread over 24 States—all within 
reach of some 30,000,000 metropolitan 
folk. Inexpensive as they are hospit- 
able—they are all within a half day's 
round trip from urban centers. 

More than $12,000,000 has gone into 
the making of these recreational 
areas, part of the land utilization 
program of the Resettlement Admin- 
istration. 

Tying in with this comparatively 
new approach to Federally subsidized 
recreation is a network of play- 
grounds, swimming pools and sport 
centers. financed in whole or part by 
the Public Works Administration and 
the Works Progress Administration. 


EVERY SPORT AND PLAY 

The WPA's recreational program 
works in a unique way: Not only are 
the play facilities provided, but with 
the professional service project, in- 
structors ranging from expert swim- 
mers to arts and crafts teachers are 
employed to guide adults as well as 
children along the leisure road. 

Out in the hinterlands the Civilian 
Conservation Corps has boosted the 
value of the nation’s scenic sights. 
In addition thousands of miles of 
roadside trails have been constructed 
for the hikers. In this work the Corps 
has been aided by the Department of 
Agriculture's Forest Service and engli- 
neers from the War Departmnt. 

For the hunter—the Biological Sur- 
vey has added to the depleted stocks 
of wild life and migratory birds. For 
the fisherman—the Bureau of Fisher- 
les with its scores of hatcheries has 
stocked streams and lakes with species 
that fight the line or (‘for the benefit 
of those who like to laze) just snap 
at bait. 

Of course transportation is the key 
to the whole vacation scene. And 
once again your Uncle Sam is in the 
picture. With the coming of Summer 
railroads and buses offer attractive 
vacation rates. This Summer, how- 
ever, an added inducement is the In- 
terstate Commerce Commission order 
bringing rail rates down to a striking 
“low.” This Summer, too, will find a 
greater number of railroads air-con- 
ditioned. With air-conditioning has 
come a general improvement in trav- 
eler alds—from reclining coach chairs 
to miniature bars. 


ADDING TO HIGHWAYS 

With motor travel constantly in- 
creasing, Congress has seen fit to 
make new provisions for road con- 
struction. One section of the Hayden- 
Cartwright Act amending the Federal 
Aid Highway Act of 1916 would au- 
thorize appropriations of $20,000,000 
for each of the fiscal years 1938 and 
1939 to be used in the construction 
of forest highways, roads and trails. 

Accommodation services for tour- 
ists and travelers throughout Uncle 
Sam's vacation-land are carefully 
supervised by Federal inspectors— 
from the initial construction of the 
guest-quarters to the rates charged 
Some of the camps and hotels are 
operated directly by the Governmnt 
itself. Facilities range from luxurious 
hotels like the PWA's modernized 
“Bluebeard's Castle” in the Virgin Is- 
ands to “wayside” cabins for over- 
night picnickers. 

It wasn’t long ago when emphasis 
on the nation’s park areas was placed 
on the preservation of scenic sights. 
Now, however, the parks are being 
made available to the public as a 
great out-door school of nature. 
where recreation goes hand in hand 
with education, each adding to the 
enioyment of the other. 

How well the American public is 
responding to this new attitude is re- 
flected in the flow of visitors to the 
national parks and forests. Last year 
more than six million visitors hiked. 
camped, horsebacked and fished their 
wavy through vacation weeks. And 
this figure does not take into account 
the millions more of week-ending 
parties to national and State park 
sites and tourist areas. 

Derex Fox. 


— That 


Do 


You Know 


| MORTGAGE insurance business 
of the Federal Housing Ad- 
ministration during May was two 
and one-half times larger than for 
the same month last year and 
business thus far in June indicates 
this month's activity will be even 
greater. 
* 
QIXTY- -SIX of the 3,000 partners 
of New York Stock Exchange 
firms are women: 28 of these are 
regular partners while the others 
have only a monetary interest. 
2 


LMOST one-fourth of the Bra- 
zilian coffee crop this year will 
be destroyed to maintain price 
controls. 
* 
NORTH CAROLINA UNI- 
VERSITY last week inaugur- 
ated a novel form of graduation 
exercises. The exercises were 
held as a public forum discus- 
sion, under the chairmanship of 
John W. Studebaker, Commis- 
sioner of Education, on the sub- 
ject: “Where do we commence?” 
* 


THE State Department employs 
more foreign than American 
clerks but the Americans hold the 
better-paying clerkships. 
* 


HE FDIC has already paid out 
$5,000,000 to some 25,000 de- 
positors of “ closed banks. 
* * 
N Indian received the first old- 
age pension check issued un- 
der the new social security pro- 
gram. Connecticut was the payer, 
and the receiver is of Narragansett 
and Pequot ancestry. 
~* * 


AMERICAN railroads spent 


more for wages and salaries 
last year than in 1932 although 


the number ef employees was con- | 


siderably less. The comparison 
is shown by the Interstate Com- 
merce Commission figures. 
~* * 
HREE out of every four fam- 
ilies in the United States, or 
a total of 22,869,000, own radio 
sets, according to hgures com- 
piled by the National Broadcast- 
ing Company. There are ap- 
proximately 3,000,000 automobile 
radio sets in use. 


GUTH FAN 


COOLS BY NEW PRINCIPLE 


REPARE now for a better kind of 
summer in 1936! Install patented 
Guthfan Conditionaires in your home, 
office, or store and enjoy the most com- 
fortable, pleasant and productive summer 
of your life! Low-cost cooling is here! 
Guthfan Conditionaire draws up COOL 


air from the floor and spreads it through- 


out the room, while trapping the hot air 
next to the ceiling. 


NO BLAST—NO DRAFT 


Immediately you feel delightfully cool 
RE 


and comfortable . . 
better. The gentle, 


. work tter.. 


NO-DRAFT circula- 


tion of cooling, invigorating air makes 
summer comfort a reality. 

Thousands of installations, in homes, in 
offices, stores, hotels and public buildings 
have proved Guthfan Conditionaire sen- 
sationally effective. Increases hot weather 
comfort and efficiency .. . stimulates sum- 
mer business! 

You will be amazed at the low cost of 
Guthfan Conditionaire. Greatly increased 
production has permitted us to cut prices 
materially this year. Furnished fan only 
or combined with lighting fixtures as 
shown. Many other attractive new models. 
Investigate this revolutionary cooling 
method! Use the coupon below! 


The EDWIN F. GUTH COMPANY, 2669-H, Washington Bivd., St. Louis, Mo. 


BRINGS LOW-COST COOLING 


fot OFFICES..HOMES.. 


- and STORES! 


Cond! 


City 


EDWIN F. GUTH Co. 
Washington Bivd.. St. Louis. Ma. 


Gentiemen* 
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Please send me without 
obi ion vour FREE BOOK on Guthfan 
Whaires Also ad 
see Gut hfan demonstration. 


— 


where I can 


> 
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GIVES 
FOR YOUR MONEY 


— 


a Oldsmobile out on any type of road and pui 
it through its paces. You will get ample proof that 


Oldsmobile gives you more for your money . . 


. More 


in features for comfort— more in features for safety — 
more in smoother, livelier power and more in low- 


cost-per-mile economy 


. Now, use the Compar-o- 


graph to check other cars of similar price against 


Oldsmobile. 


Again, you will find that Oldsmobile 


gives you more fine-car features for the low price 
you pay... Drive—Compare—Convince Yourself! 


*THE Sixes 3665 and up.. 


‘665 


sory groups extra 


MOTORS INSTALMENT 


. Rights 3810 
and up, list at Lansing. Special acces- 
The car :/uetrated 
is the Siz-Cytnder Touring Sedan, 
3820 inet. A Genera) Motors Value. 
Monthly payments tosuit your purse 
GENERAL 
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BUSINESS STUDIES FARMING 
Dr. John Lee Coulter, former United States Tariff 
Commissioner 


is retained by the National Associa- 
tion of Manufacturers to direct a study of the farm 
situation with emphasis on farm problems as they 
afiect industry. 


Trade and Industry 


Surge Forward 


TRADE increases continue broad 

enough to cause the Government's 
analysts to describe them as ‘sen- 
sational.” 


Activity has been sufficiently sustained and im- 
pressive to change Henry A. Wallace, Secretary of 
Acriculture, from the New Deal's leading pessimist 
into an optimist. 


He now is convinced that the United States and 
an important part of the world are moving into a 
definite period of trade improvement that will con- 
tinue for many months. 


The character and volume of retail buying is be- 
yond all official expectations 


Some chain stores are reporting sales larger 
than at any previous time. One mail order house 
set an all-time business record. General retail 


distribution is reported to be running from 8 to 30 
per cent above a year 


This dollar volume in- 


crease is in the face of prices no higher on the 
average than last 
Automobile sales are holding up in spite of the 


two months’ head start 
November. 
Railroads are 


in announcing models last 


yauling more goods, banks are 
ciearing more checks, manufacturers are buying 
more machinery, individuals are building more 


homes, steel companies are selling more steel. 
The cost of living is reported by the Bureau of 
Labor Statistics to be nearly 1 per cent lower than 


it was last January, due to a sharp drop in the 
price of foodstuffs. 


Yet farmers are better off than at any time since 
1930. with larger cash income and a lower price 
for the things that they buy. 


Spending Program Helps 


WPA and Bonus Stimulate Buying; 
Farmers’ Purchases Rise 


> 


BUSINESS IN BROAD ADVANCE—SPENDING TAKES 
HOLD’—POST-ELECTION PROSPECTS 


vals with money to spend on capital goods will 
step in before the Government's credit gives out 
They also are gambling on an increase in tax re- 
ceipts large enough to cut deeply into this deficit. 

They are convinced that the first half of their 
theory is clicking right now. The second half 
yet to be tested. 


is 


Post-election Prospects 


How the Policies of the Two 
Major Candidates Shape Up 


POLITICS offers little threat to the type of recov- 

ery now under way. 

On the basis of Supreme Court 
of the Constitution, action by the Administration 
now in power, and promises of the Republicans 
made in their party platform, business can know 
the following: 


1. Regardless of who wins in November there will 
be no rush to return to the gold standard in mone- 
tary policy. Mr. Landon favors a return when as- 
sured that it will not mean deflation for farmers. 
Mr. Roosevelt already has established a currency 
-onvertible into gold for use in paying international 
trade balances. Both would like to see the pound 
and the dollar and the franc and the mark 
stabilized, but both are in no hurry to go back to 
the gold standard 

2. That with either Republicans or Democrats in 
office bounties will continue to be paid to farmers, 
with the money to pay them coming out of taxes. 

3. That a Republican administration would strive 
to repeal the reciprocal trade agreement law under 
which tarif_s are being adjusted downward. 
Mr. Landon as President would be pledged to bargain 
with individual foreign nations in seeking markets, 
‘ather than to negotiate general tariff cuts. But in 
any event foreign trade holds little hope of quick 
revival. 

4. That both parties would seek to put into effect 
unemployment insurance systems on a state basis, 
if the Supreme Court permits. 


PENSIONS—WITH A DIFFERENCE 


5. That both parties favor old-age pensions, but 
differ sharply in the type of pension and the 
method of financing. Mr. Landon, under the Re- 
publican platform, favors a payment from the Fed- 
eral Treasury to the States to help support a 


now 


system under which every individual 65 
would be assured enough money to protect him or 
her from actual want. Mr. Roosevelt 
old-age insurance system on the 
would have every worker build up an annuity fund 
of his own which would assure him an annuity 
payment on reaching the age of 65. The Repubii- 
can plan calls for support throu a general tax; 
the Democratic pian for support through contr- 
butions from employers and employes divectly alf- 
fected 

6. That under a new administration 
unemployed would be shifted back to the individual 
States, with the Federal Government ng 
part of the cost. This system was tried for some 


above 


under the 


statute DbDOOKS. 


relief of the 


contriou’ 


interpretations | months following March, 1933. It means a break 
with the Democratic plan of spending for recovery 
7. That Mr. Landon, as President, would be 


Wide World 
ALL TAX AND NO PLAY 
Passage of the tax bill brings no let down in the 
business on Capitol Hill. Senators George (left) 
“nd King. leaders in the fight for the passage of 
we dSenate-amended bill are shown conterring on 
certain points yet to be adjusted in meetings with 
House conferees. 


pledged to strive for a balanced Federal budget 


+ 
achieved through reduction in expenses of govern- 


ment. This pledge, however, could not be fulfilled 
before bonus money and huge payment to farmers 
and unemployed had given a full test to the spend- 
ing theory of recovery. If that theory does not 
click in the next few months. then whoever is 
President during the next few years will be called 
on to wrestle earnestly with the budget problem. 

8. That Mr back in the White House 
would set out to revive a whole array of new and 
revamped experiments for regulation of business 
and for broadening the power of labor, but would 
be up against an unamended Constitution and a 
Supreme Court interpreting that constitution. Mr. 
Landon has accepted a platform that promises to 
reguiate interstate activities of public utilities and 
to provide some standards for business. 


USES OF TAXATION 


9. That the next President, Republican or Dem- 
ocratic, will face a major problem in  tax- 
ation. The Republicans would use the taxing pow- 
er for revenue and not for punitive purposes— 
meaning that they would probably oppose the pro- 
posed tax on undistributed corporation earnings. 

Two chief differences between the two parties 
concern business. They are 


Roosevelt 


First, the Republicans promise to balance the 
budget by immediate drastic cuts in expenditure. 
If followed out that means a return to direct re- 
lief or the dole and a curtailment of about $250.- 
000.000 a month in purchasing power that has 
flowed from the Federal Treasury. Private indus- 
try would be expected to increase its payments 
more than that amount. 


Second, the Republican idea of old age assistance 
is vastly different from the law now on the stat- 
ute books. It would involve yearly payments made 
from current income to help states provide assist- 
ance to the aged who had no other means of sup- 
port. This is comparable to one phase of the pres- 
ent law now in effect. Payments now are being 
made to States having approved pension plans, 


But the heart of the President's law is the. old 
age annuity plan, which is a forced system of sav- 
ing imposed by the Federal Government on all em- 
ployes and employers. Under this system there 
would be bullt an annuity fund of nearly fifty bil- 
lion dollars. 


TITLE PEG. APPLIED FOR U.S. PATENT OFTICE 
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SLEUTHING ON A MAJOR SCALE 
Louis Glavis, Chief of the Bureau of Investiga- 
tion of the Interior Department, is reported to be 
the one chosen to head a new super investigating unit 
to be established under a pending bill already ap- 


Underwood 


proved by 
known as 


the House. The new unit would be 
the “Treasury Agency Service” and 
would absorb the present Secret Service and other 


tax-hunting agencies. 


France Plans a ‘New Deal’ 


‘Experiments’ in America Studied 
By Observers From Paris 


ROOSEVELT is frequently accused of trans- 


planting European ideas and methods 


to 
America. 


Now a European nation is planning to trans- 
plant Mr. Roosevelt's methods and ideas to Europe. 

The new Socialist Government of France rushed 
its agents into Washington the past week to cect 
the low-down on the New Deal in action. Then 
they rushed back home to take part in drafting 
plans for a French New Deal. 

The French are interested in the experience of 
Mr. Roosevelt with the following programs: 

With his Public Works Administration and with 
the Works Progress Administration. France does 
not have such an acute unemployment problem as 


this country, but is striving to stimulate “reflation” 
of industry. 


THE FARM POLICY 


With the Agricultural Adjustment Administra- 
tion in all of its phases. France has given her 
farmers export subsidies, but now may copy the 
AAA plan of subsidized or “parity” prices. 

With dollar devalution and credit control through 
the Federal Reserve Banks. Instead of cutting the 
gold content of the franc at this time the French 
are planning to try to get the same result by ex- 
panding credit through operations of the Bank 
of France. 

With NRA codes and the information they yielded 
concerning methods to increase wages and shorten 
hours. 

With TVA for its planning on a regional basis 
and with CCC as a means of giving an outlet other 
than the army for French youth. 


FRENCH FREE TO EXPERIMENT 


The representatives of the French Government 
in their hurried survey here assured the New Deal- 
ers that they are free toexperiment in France 


INDUSTRY AND THE PUBLIC as low as feasible. Industry recognizes during the last hundred years in na- ments... the answer to the machine- 
‘HAT accounts for the sustained resilien of ae a , that in the long run lower production tional production, income and  \Iliving age problem is a constantly increased | erprete y an aii-poweriu upreme VUour - ey 
\ 3 . eeeetees | By EUGENE G. GRACE | costs will permit lower prices. . . . standards would have occurred? ... production at lower unit cost so that | are subject only to the restraint of public opinion. 
trade? | President, Bethlehem Steel Corporation Our country since its beginning has If industry is to be “social” it is im- while money wages are reasonably main- | Problems faced by Mr. Roosevelt in March, 1933, 
The official Washington view credits two main | , HE problem of all business—indeed of operated on the profit system If it is portant that its production and its in- tained. the lower unit cost will provide are similar to those faced by M. Blum, Premier 
causes. They are: r the American people at large—is the to endure and prosper as in the past come be properly distributed. But it is labor with a real in- of France, at this time. 
1.—-Evidence that Government spending finally is | ena ttempt to exercise litical | Business must be encouraged in the quest more important that the amount of its crease in wages : 
beginning to click in a big way. roe yr Ae dee and coco | of profit making. This fundamental production and its income be increased. | through its ability to There has been severe deflation. Gold has —"~ 
2.—Broad improvement in the position of agri- | lives . .. This is not a partiscn issue | seems to be sorgotien by those who Is there any reason to believe that So- | purchase more units | rapidly from the Bank of France, adding to the 
culture, with farmers buying more heavily than | --- It is @ national issue... Permanent would ys —~ Government control our cialism will encourage that inventive- of goods pressure on internal credit. Prices have not gone 
they have bought in many years and in a position | "covery is being seriously delayed by | COSRSES CENSUS. ness? ... | The coming two- down as rapidly as wages so that trade is con- 
to continue to buy. | continued experimentation and tailure to | It is highly necessary for industry bes Socialism in a number of forms 18 | score years will out- tracting. 
During its first two and one-half years, the recognize the proper functions, needs and | be able to bulld me adequate — | today being tried in many countries. | law restrictive poll- To meet those problems the new French Gov- 
, ; S, | accomplishments of business and indus- for necessary expansion, to weather But would anyone say that in any im- (| cies. But in outlaw- ernment is copying many of the methods applied 
Gove! nments spending program was hit and miss. | try. a storm, and to meet contingencies that portant or favorable ing these restrictive b Mr Roosevelt in this country during 1933 and 
Emphasis was placed on Public Works Adminis- | Shall freedom of initiative and free- | rise from time to time. These reserves | sense industry has policies we will in- § , 
tration projects, which gave little direct employ- dom of enterprise survive or shall our | must be set aside from earnings. Had it | been made “social” (| sure freedom of nat- L# ‘ 
ment and involved large outlays for material. | economic and social existence be con- not been for the reserves that we accum- | by events in recent ural economic laws so. s#H.. H. Heimann 
Latest figures suggest that 60 per cent of the PWA | trolled by the | om | di 'N M L d’ 
dollar went for other things than direct labor. | Sas or Cormany? objective of larger production to supply | INVACGING o-Man an 
= 7 Parez a | momentous issue in lowered wages and in ultimate bank- | An imposing suc- the needs demanded by a higher stand- | 
nen there was a shot of heavy spending under | confronting us. ruptcies. There can be no lasting recov- | cession of plans for ard of life E Doubt Wisdom of Extendin 
CWA late in 1933 and early in 1934. But about | Industry has no ery of security of employment for work- | our national, eco- | I feel certain that within the next | m4 wp - 9 
the time this spending has filtered through the | thought of asking to ers without profits for industry—‘(From nomic deliverance quarter century the licy of emplov- | States Power to Wage Control 
business system it was stopped. | be left alone to do as an address before the recent general | have been advanced ment of labor upon Fee vosial aime | 
| it pleases without re- meeting of the American Iron and Steel | in recent years. They be launched in many indust K NOWLEDGE that there are social problems 
EFFECTS OF THE WPA Institute, in New York.) many 
gard to the rights of | | Wilson Compton come from the stat when that is accomplished much of the with which neither the Federal Government 
Now in WPA, with its 3,000,000 jobs paying a cash others and the pub- man and the dema- uncertainty of life will have vanished. | nor individual States can deal under their present 
wage comparable with that paid by private indus- | ~ ‘terest. The dan- _ INDUSTRY AND SOCIALISM | ogling > New Ne | Olid-age pensions, sickness and health | powers is leading to suggestions that the Federal 
try, the spending theorists think that they have | *"." = oo Eugene G. Grace | wnemi a | aia a «+ None of these re- | benefits .. . will be a part of the future | Constitution be amended to open this field of regu- 
the mechaniem for settin ailined ; situation is that reg- . By WILSON COMPTON ' cent models seems to me to ee an = | program and if they are conservatively lation to the States 
g g purchasing power into ulation has gone too far. | Secretary, National Lumber Manufactur- | provement over a well-known “plan scheduled, business should and will co- ) 
circulation on a broad base. They believe that it There is no question but that public | ers’ Asseciation : published centuries ago by a_ great operate. Representatives of business and industry are be- 
accounts for the sustained leve] of trade. Through opinion desires a stron Government Preacher. ; . ginning to question the soundness of that sug- 
the WPA mechanism about $200,000,000 a protecting the general welfare against Undoubtealy legislatures, courts and gestion. 
going into the pockets of more than 3,000,000 raids any Ghe | can lime must be evolutionary, not legislative, if | To open the subject in Congress could readily 
families. strong and efficient Government does no , ' greatly help to translate this plan into , | ' 
A tin thin | mean bureaucracy interfering with or it Mrst because she had to, and her terms of current problems, and to make ~ | they bs yo 
+ coun- seeking to direct all the details of life Statesmen and her people had sense it effective. But no extent of legisla- S iegisiave on e ) 
ry comes in the next few weeks with cashing of | and the lawful conduct of commercial enough to know it. She lacked the eco- | ition nowever wise, and no form of gov- : _ wages for women and children. 
bonus bonds. More than 3,000,000 veterans wil! re- | and personal affairs... . nomic safety-valve of an extensive | ommanens. however potent. will he @ sate . that ovens " would be evanescent— Also, State legislatures are even more susceptible 
ceive an average of nearly $575 each and all signs | In some quarters it seems to be a [a- frontier of free lands and unoccupied | isfactory substitute for the Sermon on ere today but surely — COMSSTOS. » « to group pressures than is the national Congress. 
suggest that this money is going quickly into the | VYorite pastime to shift the bjame for natural resources. Now that we begin | the Mount, made to live in the minds The next 40 years will see american The ease with which laws make their way to the 
stream of purchasing power. _ continued unemployment to the shoul- to know what the job is, if we try | and hearts of men, and day by day mo- | a get as @ sounder waste. saere 48 State statute books is shown by the fact that 
The same is true of $300,000,000 moving out to ders of industry, The fact is that there further to ayold it, we will be merely bilized in their actions nee nig geen. Hua Yor re et the Supreme Court of the United States has ruled 
about 3,000,000 farmers, giving each of them $100 von This as an ideal may be incapable of less more than 2,000 of these acts unconstitutional, 
on an average. for immediate use | the manufacturing industries than in very competitive system we seek to up- attainment. But it is capable of being nder. Pederal 
| | many other lines. In the steel indus- hold. to sarvesting. There will be less injudici uling a sely 
The present large injections of purchasing power try, which is typical, the 450 thousand England did not lose her English sys- not been sbandoned in the last nine- ous credit to keep alive inefficient, mar- | statutes. 
come at a time when the pressure of deflation is people employed today are aS many as tem. Neither do we need to lose our teen hundred years. It should not be ginal farming, and more sound credit | Once the bars were let down, corporations might 
eased and when debts have been adjusted suf- were employed at the height of pros- American system. But we can lose it abandoned now.—( From e recent radio lo intensively develop the fertile areas. _ find themselves faced with a variety of State laws 
ficiently so that the cash that goes out can be used | perity in 1929. Of course, some of these and eventually we will if we are not address broadcast from Washington. D. » Khere will be lees drudgery, more | much more stringent than any Federal law that 
to buy goods and start a cycle of circulation. employees are not working full time, but willing and able to mobilize social re- C. by the National Broadcasting Com- leisure. And, considering the human | might weather Congress. 
they are self-sustaining citizens of their sponsintiity as & guiding motive of Wusl- pany.) erement, there will be more regard for | “The fact is that there are some powers which 
A FLAW IN PICTURE respective communities. ness management and of acceptance . the immortality of credit and less re- f t to have any Govern- 
But is there a catch in the whole situation? There are unquestionably some lines of employment This is not inconsistent | gard for fleeting moratoriums. .. . —- von nga gre jo Tage Bh of sien to which 
The catch is that Government cannet oe of industry where “nemp!vyment is still with individual reward. It will fortify LABOR ON YEARLY WAGE | The next 40 years should evolve a | Ment exercise. i Tie ee 's 
: a major problem, particularly the con- the competitive system | ; | more modern system of taxation, based | President Roosevelt refers as the legal “no-man 
forever to pour out money in the present huge struction industry which, as we all Can industry be made social through | By HENRY H. HEIMANN upon scientific study. Let us hope that | land.” 
volume. know, is still depressed for lack of in- Socialism? I don't think so. Socialism Executive Manager, National Association in the next 40 years we will not be So long as Government is not in a position to 
A test of the effectiveness of this whole recovery vesiment of private capital. But there is a form of government. Whether in- | of Credit Men faced with a tax bill that strikes at the | deal with wage problems in industry there always 
technique depends on whether or not business men are other reasons too. For years the dustry is “social” does not depend on a_ | HE history of the nation reveals that very fundamentals of sound business | is an invitation to labor to organize to fight for a 
and private individuals with resources put those construction industry has been the vic- form of Government, It depends on the | the utilization of machinery has con- management, the maintenance of ade- | portion of the control denied to Government. Wil- 
resources to work in new investments ranging from lim of excessive costs due to the im- spirit and the attitude of people stantly brought to us a higher standard quate reserves to carry a firm through liam Green says that the American Federation of 
homes to industrial stonta position of arbitrary labor demands. ; Does anyone think, tor example, that of living, but it is just as clear that uf occasional stormy weather.—(From an oun f ey to deal with the wage problem with- 
The spending theorists are gambling on the The surest way .or the Government to under a socialist system, even extend. | we do not give equally sound thought address before the 4lst annual conven- fag a °G a . 
chance that private industry ; te Aine ae advance the cause of sound and general ing no farther than State ownership ol to other economic forces we pay the tion of the National Association of Credit out the help o overnment, 
private industry and private individ- recovery is by keeping its costs and taxes all means of production, the advances | penalty of having serious maladjust- Men in Richmond, Va., June 8). Owen Scorr, 
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| nine subjects, among them being | special session which Governor | lina’s unemployment compensation 
primarily the problem of social se- | Earle has requested to provide 


THE STATES: EVOLUTION OF PLANNING BOARDS 


PLANKING boards designed | 

guide the orderly physical, so- 
cial and economic development of 
the States, have been established 
by no less than 46 governors. Of 
these agencies, 33 have their basis 
in statutes enacted by the legis- 
latures. 

Such is the summary of the latest 
report of the National Resources 
Com mittee. 

The rapid progress recently in 
State planning activities, according 
to this national group, may be cred- 
ited to a large extent to suggestions 
and encouragement of the National 
Resources Committee and its prede- 
cessors, and the help of the Federal 
Emergency Relief Administration 
and the Public Works Administra- 
tion. 

Meanwhile, the June issue of State 


STR ALONG SHAVING 
CREAM FOR HAPPY SHAVES. COOLS, TONES 
AND SOOTHES THE SKIN — PREVENTS 
AFTER - STING AND RAWWESS. 
AT YOUR ODRUGGIST'S. 


SHAVING CREAM 


TUBE OR 


_ information,” 


All But Two Have Commissions to Direct 


Social and Economic Development 


Govergment contains a survey of 
the legal provisions for State plan- 
ning by Clifford J. Hynning, mem- 
ber of the Illinois bar, and Mac- 
Donald Salter, of the American 
Society of Planning Officials. 

That State planning has potenti- 
alities for broader activities along 
this line is pointed out by the au- 
thors. For example, several State 
acts look toward an integration of 
State planning with national plan- 
ning. Frequently, boards are “au- 
thorized to participate in regional 


planning activities and urged to | 


strengthen interstate cooperation.” 
Therefore, as one illustration, 
Rhode Island's planning board has 
instructions to cooperate with the 
New England Regional Planning 
Commission. The Alabama Board 


board is empowered to promote 
legislation. As an illustration, the 
Kentucky act empowers the board 
to “draft for submission to the 
General Assembly such regulations 
affecting the use and development 
of property as are deemed reason- 
able and necessary in the interest 
of orderly and coordinated develop- 
ments of conserving the natural 
resources of the State.” 

In most instances the planning 
board is an independent agency. 
In California, however, it is a di- 
vision of the Department of Fi- 
nance, and in New York it is a di- 
vision of the executive department. 


DEFRAYING THE COST 

The membership of the various 
State boards range from 20 in Illi- 
nois to five in 


municipal, county, regional, and 
other local planning commissions 
within the State.” 

Thirteen States, as, for example, 
Rhode Island, require a land-use 
master plan to determine “existing 
condition Maps of the State upon 
which will be marked specific areas 
relating to public-owned lands, 
water-ways, topography, land util- 
ization, industrial distribution, and 
population density of the towns.” 

Several States, including Tennes- 
see, provide for “the text and maps 
of zoning Measures proposed for the 
carrying out of any such program.” 
All boards are required to “investi- 
gate, analyze and make recom- 
mendations upon the use of natural 
resources in their respective States. 


PUBLIC WORKS PROGRAMS 
Planning public works programs 
come within the sphere of activities 
of 18 State boards, while Wyoming 
also includes the planning of “pri- 
vate works affected with public in- 


“shall consult such national and 10 other States, | terests within the State,” with par- 

interstate agencies as the Tennes- ara. the average membership is | ticular regard to water resources, 

see Valley Authority.” nine. In New Hampshire and Ver- growth of vegetation, transporta- 
_ mont the “responsible executives of 


FUNCTIONS FO THE BOARDS 

The activities and functions of 
the State Planning Boards vary. For 
the most part the acts generally pro- 
vide for “coordinating” or “coorelat- 
ing” activities with regard to plan- 


ning on the various governmental | 


levels within the State. In Idaho 
and Indiana the planning board is 
designated as a “clearing house of 
while in Connecticut 


each State department shall con- 
Stitute an advisory committee to 
the board.” 

The boards function under both 
State appropriations and aid from 
Federal agencies. (Board members 
usually serve without pay and re- 
ceive their expenses only). Seven- 
teen States have made appropria- 
tions for 1935-37 ranging from §$2,- 


tion, game protection and soil sur- 
veys. Boards in 13 States have ad- 
visory power over public improve- 
ments. 

In conclusion, the authors observe 
that in its present state the State 
Planning Board is “organized not 
as an agency to intrude upon the 
functions of existing State depart- 
ments, but as an agency to coordi- 
nate the work of many public 


300 in New Mexico to $100,000 in bodies.” 
it is referred to as a “research wisconsin, with the average about 6 ¢ 
clearing house.” The planning | $29900. Florida has appropriated 


board in Oregon has power to “re- 
view” administrative policies. 


The State Planning Board, ac- 


an advisory agency to the governor 
and legislature. In eight States, 
the boards are authorized to file 
special reports on subjects within 
their sphere on the request of any 
local or State governmental agency. 
Such reports may be made to any 
State officer on his own initiative 
in Arkansas, Indiana, 
and Tennessee. In 14 States, 


Oklahoma... 
the | 


$50,000, Texas, $70.000, and Okla- 
homa $75,000 for the two-year pe- 


riod. 
cording to the authors, is primarily | 


Messrs. Hynning and Salter point 
out that preparation of a master 
plan “to reduce the waste of distri- 
bution of population” and “hap- 
hazard of development” is a major 
function of the planning board. In 
22 States, the board is required “to 
prepare and adopt an official State 
plan for the physical developmient 
of the State.” To this end, the 
boards must “cooperate with the 


one really 


4, 


1. HAS IT THE COMFORT AND LUXURY OF A 125-INCH WHEELBASE? 


2. HAS IT FINE-CAR ENGINEERING THROUGHOUT? 


3. IS THE ADVERTISED PRICE THE PRICE OF THE SEDAN? 


"Tooay, AT THE lowest prices in its history, the 


Nash Ambas$ador is even more beautiful, even more 


luxurious than models formerly priced around $2,000! 
It has a 125-inch wheelbase. & 
less luxurious Competitors! 

The Nash Ambassador is nota 
There has been no “skimping” in upholstery or in fit- 


ompare that with its 


“scaled-down” model. 


tings. The Ambassador has the famous Nash Twin- 


Ignition engine and many other features of engineering 
usually found only in cars priced much higher. It gives 
you big, double-acting hydraulic brakes and a rugged 
all-steel body with steel top. The money-saving Nash 
Automatic Cruising Gear is available at slight extra cost. 
If you buy on facts alone in this price class, you will 
certainly buy a Nash Ambassador! 
Company, Kenosha, Wis. 


The Nash Motors 


125-INCH WHEELBASE SEDANS 
WITH BUILT-IN TRUNKS 


at the factory. Nash “400” . Stand- 


prices {.0.b. factory and sub ect to 
change without notice. Special 


equipment extra. 


CONVENIENT, LOW MONTHLY PAYMENTS THROUGH 6% C.1.T. BUDGET PLAN 


WEIGHTS AND MEASURES 
(X= hundred and twenty-two 

delegates from every State of 
the Union met during the week at 
the Bureaw of Standards in Wash- 
ington for their 26th national con- 
ference on weights and measures. 
The conferees were especially con- 
cerned about the reported increase 
in fraudulent practices of trades- 
men in giving short weight in order 
to “get themselves out of the red.” 
Two other important subjects taken 
up at the comference had to do with 
the need for increasing the effic- 
lency of testing large capacity 
scales and the perfecting of a sys- 
tem to check meters used by oil 
companies in delivering petroleum 
products. 

* * * 


NEWS OF THE STATES 


curity. 

The special session of the Penn- 
syivania legislature has just com- 
pleted action on a measure levying 
a 10 per cent tax on the price of 
liquor. The levy is expected to pro- 
duce $7,500,000 for unemployment 
relief by next June 1. This is the 
first revenue-raising bill of this 


for $80,650,000 emergency revenue. 

When Governor Lehman signed 
on June 9 eight more bills carrying 
into effect his recommendations for 
the control of crime, they were the 
last measures in a group of 39 bills 
on the subject enacted by the New 
York legislatyre this year. 

With the signing of Seuth Caro- 


law by Governor Johnston, the 
number of States with such legis- 
lation eligible for aid under the 
Federal Social Security Act is 14. 
The others are: Alabama, Califor- 
nia, Indiana, Massachusetts, Missis- 
sippi, New Hampshire, New York, 
Rhode Island, Oregon, Utah, Wash- 
ington, Wisconsin, and the District 
of Columbia. 


FOR WAVING 


Freedom from the bondage of 
housework! Liberty to enjoy 
leisure! Broader opportunity for 
outside activities! 

What were mere wistful wishes 
of women a generation ago, to- 
day find complete fulfillment in 
the Westinghouse “Home of 
Tomorrow” at Mansfield, Ohio. 

Completely air - conditioned 
all the 


eliluminated with 


the drudgery of house- 
work becomes a group 
of fascinating pursuits. aa? 
Built as a research nk 
laboratory for trying 
out new and advanced ideas, the 
“Home of Tomorrow™ achieved 
national renown as the latest 
word in the application of 


electricity to household needs. 


The Bretinghowse Kitchen Plen- 
hitehen te ft heme, 


daily responsibility is to «pread 
hnow ledge of the easy electrical 
way of doing things. 

The “Home of Tomorrow™ is 


a dramatic expression of the 


YOVERNOR HORNER of Mllinois Operated today as the “Home spirit and service of this 

on June 6 signed the bill passed practical artistry of modern of Tomorrow” Institute its Company throughout its 50 
by the special session of the legis- light... Equipped with the facilities are devoted to training years. Westinghouse Electric & 
Jature designed to assure honest 


elections in the State. The law es- 
tablishes a system of signature pro- 
tected registration in Chicago and 
all other cities having a board of 
election commissioners. 

The West Virginia legislature will 
convened in special session by Gov- 


| ernor Kump on June 15 to consider 


most modern electrical appli- 
ances... Here is a home in which 


home economists, and those in 


allied professions, whose 


YEARS OF ACHIEVEMENT 


Manufacturing Company, East 
Pittsburgh, Pennsylvania. 


Inlessthana year fromtheir introduction 
the production of Riw crackers reached 
the astonishing figure of 15,000,000 
crackers daily. And now, in the middle 
of the second year, production has 
climbed to over 29,000,000 daily. 
Such success is not the result of chance. 
National Biscuit Company is con- 
stantly striving for advances in 
baking technique, refinements 
in equipment and production 
and the development of fine 
quality ingredients that will 


provide the best in crackers to meet the 
public's taste. 

Improved packaging technique and 
a nation-wide quick delivery system 
assure the prompt and fresh delivery of 
these fine products to the grocer's 
shelves. 

National Biscuit Company's 500 and 


more varieties testify to the 
success of the constant effort 
to supply the American public 
with every cracker and cookie 
need. 


ONE OF AMERICA’S MOST 


A Pooduct of NATIONAL 


BISCUIT COM PANY 


DISTINGUISHED MOTOR CARS 
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President Roosevelt's address 


at the Arkansas centennial cele- 
bration at Little Rock, June 
10. follows in full text: 


glorious 

day. While I have been in‘ the 
State of Arkansas before this, my 
visits have been too much like those 
of a bird of passage and this is the 
first chance I have had to see the 
State at closer range. and especially 
to enjoy the generosity, the kindness 
and the courtesy of true Arkaysas 
hospitality 

I have seen your parks—I have 
seen the beauty of your mountains 


this has been a 


OR ME 


and rivers Arkansas can ciaim 
every warrant for the name “Won- 
der State.” It is doubly a privilege 


to meet you face 
ith you in 


to face and to join 
the celebration of the 


100th anniversary of the admission 
of this great State into the Union 

Possibly our citizens who iive in 
the origina! 13 States along the At- 
lantic seaboard may have the nat- 
ural idea that white men first bde- 
came acquainted with their part of 
the country. and that tne terrivory 
lying west of the Mississippi is all 
very new 
EXPLORED IN 154] 

I am certain that it is not gener- 
ally realized that Hernando de Soto, 
the tireless Spanish explorer, set 


foot in what is now Arkansas as 
early as 1541, more than half a cen- 
tury before the founding of James- 
town and New Amsterdam and Ply- 
mouth: nor the the French 
explorers, Marquette and Joliet, 
coming southward from Canada, saw 
this country when the civilization of 


fact 


the Atlantic seaboard was still in 
its infancy. 
Nor have they sufficiently been 


told that the first settlement under 


the flag of France was made under 
the direction of De Tor at Arkan- 
sas Post as far back as 1686 

First under the flag of France, the 
young settlement passed to the flag 
of Spain, to be recovered by Na- 
poleon for France in 1800, and fin- 
ally brought under our own Ameri- 


can flag by the Louisiana Purchase 
in 1803 


A SHREWD PURCHASE 


That Louisiana Purchase has al- 
ways had a special significance for 
me. I am interested in it for fam- 
ily reasons because Robert R. Liv- 
ingston, our Minister to France, ne- 
gotiated the purchase by direction 
of President Thomas Jefferson—and 
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Executive's Plea For Broader Interpretation of Basic Law to” 


Permit Social and Economic Advances 


I must admit that he drove a very 
shrewd bargain. 


l am 


also interested because 
President Jefferson, seeing the com- 
plexities which the Emperor Na- 


poleon faced in a coalition of hos- 
tile Europeon powers, had the cour- 
age to act for the benefit of the 
United States without the full and 
unanimous approval of every mem- 
ber of ths legal profession 

He vas told by some of his closest 
advisers and friends that the Con- 
Stitut‘on of the United States con- 
tained no clause authorizing him to 
purchase or acquire additional ter- 


ritory; and that because specific 
authority did not exist under that 
great charter of government, none 


could be exercised 

Jefierson replied that there 
certain inherent qualities of 
ereignty which could not be sepa- 
rated from a Federal government, 
if such a Federal government was 
permanently to endure; further- 
more, if he delayed, the Emperor of 
the French might change his mind 
and the great territory west of the 
Mississippi be lost forever to Ameri- 
can expansion. 


NO COURT TEST 


He and Robert R. Livingston put 
the treaty through; the next Con- 
cress appropriated the money; no- 
body carried the case to the 5Su- 
preme Court; and, as a result, Lou- 
isiana and Arkansas and Missouri 
and Iowa and Minnesota and Kan- 
sas and Montana and North Da- 
kota and South Dakota and, the 


were 
SOV- 


larger portions of Wyoming and 
Colorado and Nebraska and Okla- 
home fly the Stars and Stripes to- 
day. 

The hardy pioneers who peopicd 
Arkansas and laid the foundations 
for statehood here and throughout 
the vast new domain west of the 
Alleghanies brought about a veri- 


table renaissance of the principle of 
free government upon which this 
republic was founded. 

I have not the time nor is it nec- 
essary to follow the fascinating 
story in detail down to the admis- 
sion of Arkansas into the union 
only a few days less than 100 years 
ago. 

That year of attainment of state- 
hood by Arkansas is an important 


in Ameri can 


one hist ory, 


not so | said without danger of exaggeration, 


much because it was marked by a | the leadership of the nation was. 


Presidential election, but because 
1836 was the last full year of the 
Presidency of Andrew Jackson. 


STATEHOOD ACHIEVED 

It is not without 
historical significance that Arkansas 
was received into the Union in 1836. 
Jackson’s great work for the coun- 
try was approaching completion. 
He was in the full tide of his re- 
markable powers and in the exer- 
cise of an extraordinary influence 
upon the minds and opinions of the 
mass of his countrymen. 

When Arkansas became a State 
our national Government was not 
quite 50 years old. Charles Car- 
roll. of Carollton, the last surviv- 
ing signer of the Declaration of In- 
dependence, had been dead only 
four years. But six years had 
passed since Webster had delivered 
the reply to Hayne. Men who had 
followed Washington through the 
Revolution were to be 
every community and the manners 
and mode of the pioneer period 
were the order of American life. 


Andrew Jackson, the contempo- 
rary and counselor of the Arkansas 
pioneers of 1836, made his home 
across the Mississippi in the neigh- 
boring State of Tennessee, and was 
known to the Arkansans of that day 
as a fellow frontiersman who had 
carried into the Presidency those 
neighborly instincts of the frontier 
which made possible the first truly 
Democratic administration in our 
history. 


DEMOCRACY VIVIFIED 

The older I grow and the more 
I read history, the more I reflect 
upon the influence of the men and 
events of one generation upon the 
life and thought of the generations 
that follow. A hundred years have 
passed since Arkansas attained 
statehood in that last year of Jack- 
son's Presidency, but throughout 
this century our American political 
life has flowed with the vigor of a 
living stream because the sturdy 
hand of Andrew Jackson deficcted 
its course from the stagnant 
marshes of a seaboard oligarchy 
into the channels of pure American 
democracy. 

Prior to Jackson's day, it may be 


the greatest | 


with rare exceptions, in the hands of 
men who, by birth, or education. be- 
longed to a comparatively small 
group—for the reason we have not 
far to seek. Universal education was 
not yet fully established: communi- 
cation difficulties prevented the dis- 
semination of news except in the 
larger communities and along the 
main avenues of transportation: the 
very ballot was, in many States, 
limited to those with special prop- 


erty qualifications. 


FASHION 


sail under 


FALSE COLO RS 


Women of 30 countries bow to 
OUL van pre, President, Julins Keyser & Co 


1. On any round-the-world jaunt, watch 
how confidently the women of your par- 
ty buy Kayser hosiery, wherever they 
happen to be: Vancouver or Shanghai, 
Buenos Aires or Capetown, Honolulu 
or Melbourne, London or Paris. 


2. Look at the stockings they buy. It's 


resists corrosion so there’s no dissolved 
metal in the dye to cause off-shades; and 

2) its smooth surfaces can’t absorb any 
dye so no color is carried over when 
tints are changed 


5. Fine hosiery is only part of our out- 
put. We also make underwear and gloves. 
And they, too, are noted for their clear 
colors. Everything we make touches 
Monel Metal somewhere along the line. 
Silk, of course, can’t be allowed to come 


true you may detect precious little dif- 
ference between the different colors. Yet 
to the woman who wears them...as to 
anyone in the textile industry...those 
differences are surprisingly important. 

3. Kayser stockings made in Canada or 
Australia are required to match EX- 


in contact with rough surfaces. But Monel 
Metal is as smooth as Kayser styles! 

6. From the time the raw silk, right out 
of the bales from the Orient, gets its first 
soaking, step by step clear up to the final 
finishing, you find Monel Metal guarding 
us against loss: against damage to our 
goods and trouble with our equipment. 
7. Here’s a Monel Metal valve stem 18 
feet long, 6 inches in diameter. And a 
Monel Metal set screw of almost micro- 


ACTLY the colors of a master chart 
which also controls the shades produced 
in New York. And since we use Monel 
Metal dyeing machines we are all the 
better able to keep our colors uniform. 


4. The advantage of Monel Metal in our 
dyeing is twofold: (1) le doesn’t rust, and 


scopic dimensions. The tiny screw, like the 
monster valve stem, is stronger than steel, 
highly resistant to corrosion, absolutely 
rust proof, and reasonable in cost. An 
INCO engineer can tell you how to put 
the advantages of Monel Metal to work 
for you. Why not give him the chance? 
THE INTERNATIONAL NICKEL COMPANY, INC. 


MONEL METAL 
| 


found in 


The wave of popular acclaim that 
swept Andrew Jackson into his high 
office was the result of the recogni- 
tion of the people of the United 
States that the era of a truer de- 
mocracy in their national life was 
at hand. I need not describe the 
dismay that the election of Jackson 
excited—and honestly excited—in 
the hearts of the hitherto elect. or 
the widespread apprehension that it 
aroused among the so-called 
lan groups” of the republic 


_ GROUP CONTROL DOOMED? 


Groups such as these have never 
wholly disappeared from American 
political life, but it will never be 
possible for any length of time for 
any group of the American people, 
either by reason of wealth or learn- 
ing or inheritance or economic 
power, to retain any mandate, any 


guerd- | 


permanent authority to arrogate to | 


itself the political control of Amer- 
ican public life. 

This heritage we owe to Jack- 
sonian democracy — the American 
doctrine that intrusts the general 
welfare to no one group or class, 
but dedicates itself to the end that 
the American people shall not be 
thwarted in their high purpose to 


—_——— — 


THE CONSTITUTION’'—ROOSEVELT + 


remain the custodians of their own 
destiny. 

The frontier spirit which brought 
men into the Arkansas wilderness, 
and later was to carry them ever 
farther in their conquest of the 
West, inspired in the hearts and 
minds and souls of those men a new 
ideal of our national democracy. 

It was indeed a critical moment 
in American history when, in our 
early national period, the dauntless 
and intrepid pioneers strode across 
the Alleghanies to establish new 
commonwealths like Arkansas. 

Perhaps it would be more exact 
to say that the frontier spirit 
caused a rebirth of the earlier ideal 
of free government. To this changed 
ideal the neighborly contacts of the 
frontier contributed in liberal meas- 
ure. 

The rugged pioneers helped to 
fashion the new national spirit. The 
men who tamed the wilderness here- 
abouts were part of a new movement 
in our American life. In that hard 
life of the frontier, where the per- 
sonal qualities of the men and not 
the inheritance of caste or of prop- 
erty were the measure of worth, true 
democratic government was given 
its greatest impetus. 


In the early days of the republic, 


—those days when Arkansas became 


a State—our life was simple. There 
was little need of formal arrange- 
ments, or of government interest, 
or action, to insure the social and 
economic well-being of the Ameri- 
can people. 


EARLY AMERICAN SPIRIT 

In the life of the pioneer, 
sympathy and kindly help, ready co- 
operation in the accidents and em@- 
gencies of the frontier life, were 
the spontaneous manifestation of 
the American spirit. Without them 
the conquest of a continent could 
never have been made. 


Today that life is gone. Its sim- 


[Continued on Page 17.] 


The Finest, Safest, Handsomest 
long-mileage tire ever built! 


Of course it costs somewhat more but, as builder of 
the most tires by millions, Goodyear has the advan- 
tage of lowest-cost production. Thus this TIRE of 
TIRES—with its extra Goodyear Margin of Safety 
for quickest-stopping grip—is priced to you at only a 


small premium. 
> > 


Come see also our Goodyear Tube that takes terror 
out of a blowout— The LIFEGUARD.* * Registered 


THE GREATEST NAME iN RUBBER 


. 


in Imperial Salon 
Cars with individ- 
ual chairs — read- 
ing lamps, tables, 


women's lounge. 
No Extra Charge 
for Seats. 


* 


in Air-Condition- 
ed Pullman cars. 
No surcharge to 
pay, reducing 
berth charges 
one - third. You 
will Sleep Like a 
Kitten and Arrive 
Fresh as a Daisy. 


MILE 


The same complete luxurious service for much less 
money. You no longer need deny yourself the 
safety, comfort and convenience of travel by rail. 


THE 
GEORGE 


WASHINGTON 
THE SPORTSMAN 


THE F. F. V. 


CHESAPEX 


Any Ticket Agent 
Can Route You On 
The Finest Fleet of 
Air-Conditioned Trains 
In the World. Insist Upon It! 


“A-L-L A-B-O-A-R-D The George Washington!” 
Central Station: CINCINNATI1-Union Terminal: 


ST. LOUIS-Union Station: CHICAGO-12th Street Central Station: INDIANAPOLIS-Union Station: LOUISVLILLE- 
WASHINGTON-Union Station: PHILADELPHIA-Pennsylvania R. R. Stations. 


NEW YORK-Pennsylvania 5Stat.op 
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States within recent memory, pro- been sometimes too little under- | tendency to set up a social caste, | self-reliance, a willingness to lend @ 
THE CONSTITUTION AND PROGRESS: duced a constant renaissance of the | stood in the older, more conserva- | based on wealth, or education, or | hand to the fellow down in his luck 
| principle of free government. tive East. It was the frontier and family, or financial power. | through no fault of his own. Upon 
MR ROOSE V FE LT Gl V ES H IS V lE WS The liberal tendencies of those its spirit of self-reliance which ever We still find inspiration for the those principles our democracy was 
. whom for nearly a century we have | kept alive the principles of democ- | work before us in the old spirit | reborn a century ago; upon those 
+ area had reached the point where + of light from Maine to California~ called our Western statesmen have racy and countered the opposing | which meant achievement through | principles alone will it endure. 
[Continued From Page 16.) | individual settlements needed a uni- | we are commencing to solve. — SE — eee LL ay 
formity of ordinances and laws. | The new approach to these prob- 
plicity has vanished and we are 


| They needed a central body to gov- lems may not be immediately dis- 
ern in respect to those things which cernible; but organization to meet 
had grown beyond the scope of town human suffering can never be 
government or county government. predicated on the relaxation of hu- 
In the same way the Federal man effort. 
Union itself was organized under a Whether i* be in the crowded tene- 
, ple, have called for measures Of | Constitution because in the days | ment of the great cities or on many 
organized government assistance | fojjowing the Revolution it was dis- | of the farm lands of the nation. we 
which the more spontaneous and | covereq that a mere federation of | know that there dwell millions of our 
personal promptings of a pioneer | states was such a loose organization, | fellow human beings who suffer 
generosity could never alone have | with constant conflicts between the | from the kind of poverty that spells 
obtained. 13 States themselves, that a Con- | undernourishment and underprivi- 
NEED FOR COMMON PROTECTION | stitution and a national organiza- | lege. 
Our country is indeed passing | tion to take care of Government THE FEDERAL FUNCTION 

: through a period which is urgently | beyond State lines was a necessity. if lecal government. if State 
7 in need of ardent protectors of the The Constitution provided the | -overnment, after exerting every 
rights of the common man, | best instrument ever devised for the 

| 


each and all of us parts of a social 
civilization which ever tends to 
greater complexity. Latterly, the 
imperiled well-being, the very e¢x- 
istence of large numbers of our peo- 


reasonable effort, is unable to better 
Mechanization of industry and mass | continuation of these fundamental their conditions. to raise or restore 
production have put unparalleled | principles. Under its broad pur- their purchasing power, then surely 
power in the hands of the few. No | poses we can and intend to march it would take a foolish end short. 
small part of our problem today is | forward believing, as the over- sighted man to say that it is no con- 
to bring the fruits of this mecha- | whelming majority of Americans | .,.. of the national Government 
nization to the whole people. The | believe, that it is intended to meet | 5.017 

measure of the need has been the | and fit the amazing physical, eco- We know that equality of indi- 
measure of the organization neces- | nomic and social requirements that | vidual ability has never existed and 
sary to meet it. The human sym- | confront us in this generation. | never will, but we insist that 
pathy of our people would have Beneath one of the symbolical | equality of opportunity still must be 
tolerated nothing less. Common figures which guards the entrance sought. We know that equality of 
sense will tolerate nothing more. | to our great new archives building 

| 


local justice is, alas, not yet an 
Self-government we must and | j;, Washington is inscribed this quo- 


shall maintain. Let me put it thus, | tation from Shakespeare’s Tempest 
in a way which every man and | _ «what is past is prologue.” 


established fact; this also is a goal 
we must and do seek. 

If we seek to know what human 
effort can do in the face of ad- 


woman can understand, local gov- | 


ernment must continue to act with BASIC PROBLEMS UNCHANCED 


full freedom in matters which are Times change but man’s basic 
primarity of local concern; county | ments the American pioneers, not 
government must retain the func- | seek a new approach to their solu- 
tions which logically belong to the tion when old approaches fail him. 
county unit; State governments _ The roar of the airplane has re- | 
must and shall retain State sover- placed the rumble of the covered | ’ , 


cignty over all those activities of | wagon and the a | frst Arkansans were the 
overnment which effectively and | tinent are spanned in iess tme JP. ae 
efficiently can be met by the States. | than it took to cross an Arkansas | 
Let us analyze a little further, | county in those century-old days. It | 
however—why was a State govern- | is idle for us now, as it was for the | simply and from the meas, Ghat in 
ment set up in Arkansas? The an- | flatterers of King Canute, to ignore | 

swer is that the colonization of this | the facts of physics or the economic R p 


and social consequences of applied lems of today, no man deserves 
science | greater credit for loyal devotion to 


. — | @ great cause than my old friend 
| These problems, with growing in~ | 11.4 sssociate, Senator Robinson of 
~~ tensity, now flow past all sectional | Arkansas 


limitations and extend over the vast 
_ GUIDES FROM THE PAST 


breadth of our whole domain. 
W ELCOME Prices, wages, hours of labor, con- May I repeat the historical maxim: 
ditions of employment, social se- 


“What is past is prologue.” Its 


curity: in short, the enjoyment by | meaning is not obscure. Out of the 
IN THE BIG CITY. . all men of their constitutional | story of mankind's long struggle to 
@ @ @ come right to this hotel, guarantees of life, liberty and the | govern himself, we should learn les- 
which is an oasis of how pursult of happiness—these ques- | sons which will guide us in solving 
pitality in the centre of tions, so delicate in their economic | the problems which beset us today. 
the Gay White Way. Our balance that any change in their The frontier, as we have been re- 
entire ste of 200 will status is reflected with the speed | calling it In this rapid survey of the 
help make your stay thor- =| planting of new States, has forever 
oughly enjoyable. And passed; but it has left a permanent a jor whe — Genet 
our convenient lecetion 


imprint upon our political life and my 
our social outlook. 

The Western frontier from Jack- 
son's time and the admission of 
Arkansas a hundred years ago, 


down to the admission of the last 


ow own A.C. 6% olen 


GENERAL MOTORS TRUCK COMPANY 


and comfortable, cheer- 

ful rooms (each with radio) 

will complete the enjoy- 

ment ef your stay here. 
RATES 


D TAlLers 


PONTIAC, MICHIGAN 


Deowbles—$}. te $4. with beth 
A few singles withewt beth of 
$1.75 1008 ROOMS WITH BATH 
Write for De Three block: lorges! deportment 
Booklet of 7 City Tours stores Empwe State Busiding Two oto 


entrences. Nightly concerts. Comser- 
vohve chentele Speco! weekly rates. 
No chor ge hor cribs or cof: bor tots. 


PRINCE GEORGE HOTEL 


Why wasnt Columbus looking for America? 


Fine flavors of India's spices! Luring Columbus west- 
ward... westward...into the unknown. Looking for 


India by a new and shorter route... never dreaming 


there was an America. Today, as in 1492, everybody... 


everywhere . . . is looking for a delicious flavor. You get 
it in Budweiser—an unusual, fine-beer flavor... dis- 
tinctive... highlighted with the snap of costly Saazer 
hops and skillful brewing. Look for it in no other beer, 


because only Budweiser tastes like Budweiser. 


FOR FIVE DAYS 


On the sixth day 


MANHATTAN ON-THE-PARK 


Come to the SHERRY-NETHERLAND . .. pertectly 
situated on the world’s most beautiful Avenue . 


try to drink a 
sweet beer 


Gardenia?...Lilac?...No 
—Saazer hops blossoms! 
Pride of old Bohemia... 
aromatic... elusive. Skill- 
ful brewing extracts their 
goodness. Result—over 
each glass of Budweiser 


You will want 
the 
flavor thereafter 


convenient to business, shopping and theatre 
districts. Suites of 1 to 5 rooms, each with serv- 


; i try, by the day, week, month or longer. hovers an exquisite bou- 
quet as delightful to the 
. . The Netherland Cafe-Bar sense of smell as Budweiser 
. FOR LUNCHEON. COCKTAILS. to the sense of taste. Order a carton for your home— 
DINNER. AFTER THEATRE SUPPER NO DEPOSIT REQUIRED — Be pre- 
oe m VISITORS TO ST. LOUIS CORDIALLY INVITED TO INSPECT OUR PLANT pored to entertain your guests, 
ET ow 1 Budweiser 
Facing the Park TASTES LIKE BUDWEISER ANHEUSER-BUSCH e ST, LOUIS 


FIFTH AVENUE AT 59th . NEW YORK 
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YEARS’ RECORD OF THE SEC: 


THE WAR ON FRAUDULENT SECURITIES 


AT THE END of this month 

the Securities and Exchange 
Commission closes its second 
full year of operation. What 
is its record in enforcing the 
Securities Act of 1933 and the 
Securities Exchange Act of 
1934, the two pieces of legisla- 
tion it has administered since 


+ in connection wich the sale of stocks. 4 of 


In establishing the clearing house 


of fraud information, SEC has co- | 
ordinated its own efforts with those | 
tories were obtained included: Mail 


of the Federal Trade Commission, 
the Post Office Department, State 
securities commissions, State and 
Federal prosecutors and other offi- 
cial and voluntary agencies such as 
Better Business Bureaus 


“stocketeers.” described by Com- 
mission attorneys as “probably the 
most extensive in the country.” 

Charges on which these court vic- 


fraud, operating “bucket shops,” vio- 
lating the 1933 act, running “sell and 
switch” schemes and conspiracy. 


CURBING DEALERS 
(4) SEC has obtained 56 tempo- 


fices have contributed as follows: 
New York, 17; Boston, 13: Washing- 
ton, D. C., field office, 7; Atianta, 6; 
Fort Worth, 4; Chicago, 7; Seattle, 
1; and San Francisco, 1. 

The majority of the cases involved 
bucket shops, tipster sheets, combi- 
nations of the two, and other illegal 
methods of stock selling. 

Some of the defendants peddied 
oil stocks which had not been regis- 
tered. Others were caught for sell- 


— 


ing registered securities on some sort 
of instalment plan. In short, the 
activities of these men ran the whole 
gamut of crooked stock schemes. 
One firm, against which a tempo- 
rary injunction has been granted, 
was ordered by the court to return 
approximately $500,000 to investors. 
(5) SEC has caused, by means of 
thorough investigations, 
banding of five stock exchanges. 
(6) SEC has under way five pro- 
ceedings to suspend or expel mem- 


the dis- | 


bers from national securities ex- * Curiously enough, the stecks which 


changes for alleged 
ging® of stocks. 
Congress gave the Commission this 
important suspension weapon under 
Section 19a (3) of the 1934 act. 


“market-rig- 


PROCEEDINGS UNDER WAY 


Under this section three members 
of the New York Stock Exchange 
have received SEC orders demand- 
ing that they show cause why they 
should not be suspended or expelled. 


these defendants allegedly manipu- 
lated are listed on markets other 
than the New York Stock Exchange. 

Hearings in one proceeding have 
been completed, those in a second 
are in progress, and those in the 
third will begin next month. In 
addition, the trading and exchange 
division of the SEC has anywhere 
from 50 to 100 investigations of 
transactions on exchanges under 
way all the time. 


At the close of the fiscal year, , 
, rary or rmanent injunctions re- 
its organization in July, 1934? June 30. 1935. this central index y ' ~~ This advertisement is neither an offer to sell nor a solicitation of offers to buy any of these securities 
straining defendants from further The offering is made only by the P roo — 
A survey of tne activities of its contained 15,351 individual records. security dealing. ee 
enforcement sections, taken from During the past year, therefore, More than 200 individuals were 


Commission records, reveals SEC ac- 
complishments to daie under six 
main points. 

(1) SEC has prevented the sale 
of approximately $100,000,000 worth 
of new stock and bond issues which 


about 7,000 were added. 

(3) SEC has obtained indictments 
in some 13 cases which were re- 
ferred to the Department of Justice, 
together with others, for criminal 


action. 


involved in the 56 cases and are now 
forbidden by court order to deal in 
stocks and bonds. 

All but one of the eight regional 


| SEC offices has contributed to the 


total number of injunctive actions. 


NEW ISSUES 


did not measure up to the “truth Of these, five resulted in convic- | The district administration head- 
in securities” provisions of the 1933 | tions and prison terms for some of _ quarters in Denver has yet to make $20,000,000 
act | the defendants. Among those ar- § a case 


In one way or another the regis- 
tration statements filed for these 
securities failed to satisfy the Com- 
mission that “full and fair disclo- 
sure of material facts” was made. 
These 100 million dollars of stocks 
and bonds were barred from the 
market by stop orders and refusal 
orders. 

Moreover, another $300,000,000 
worth have been voluntarily with- 


drawn by the issuers, after registra- | 


tions had been filed with the Com- 
mission. In many other cases regis- 
tration has been made effective only 
after substantial alterations in the 
Statements and even in the corpo- 
rate structure and accounting prin- 
ciples of the companies had been 
completed. 


FRAUD CASES STUDIED 
(2) SEC has compiled the records 


of more than 22,000 persons against | 
whom State or Federal action has 


been taken during the last 10 years 


raignes | were members of one ring 


To the total the b other seven coll 


the Constitution to 


Congress’ Power: Senator Ashurst's Plan 


AMONG the nine Supreme 

Court decisions adverse <o 
the New Deal is fougd the 
reiterated statement that, if it 
is desirable for the Federal 
Government to have powers 
not granted to it by the Con- 
stitution, then it will be neces- 
sary to change the Constitu- 
tion so as to grant those 
powers. 

Senator Henry F. Ashurst (Dem.), 
of Arizona, introduced into the Sen- 
ate last week a resolution for en- 
larging Federal powers, adding it to 
the long list of such proposals al- 


each house would have to approve. 

The second is ratification by 
three-fourths of the States. In the 
case of this proposal, a time limit 
of seven years is placed on the proc- 
ess of ratification. 

What brought the question of a 
Constitutional amendment of this 
type to the fore was the action of 
the present Administration in seek- 
ing to legislate on a large variety of 
subjects to meet the emergency of 
1933 only to be reminded by the Su- 
preme Court that the emergency 
had not altered the Constitution. 


NEW NEEDS, NEW POWERS 


Senator Ashurst, however, in ad- 


First Mortgage Bonds, Series A 412% 


Due May 1, 1951 
To be dated as of May 1, 1936 


Price 98'2% and accrued interest 


$10,000,000 


5% Convertible Debentures 
Due May 1, 1946 
To be dated as of May I, 1936 


Price 100% and accrued interest 


Copies of the Prospectus may be obtained from any of the undersigned: 


Oklahoma Natural Gas Company 


DIVIDEND NOTICE ready made and to the still longer | YOC@tng the adoption of his pro- | 
= — | list of suggestions for aggrandizing the 
Congressional authority even with- | much more than a question 
out such an amendment. Senator | ‘emporary emergency. The real Stone & Webster and Blodget 
eA: issue, he deciared in effect, is Incerporested 
CORPORATION Ashurst is chairman of the Senate | ee ¢ the Federal G 
| Judiciary Committee. Blyth & Co., Inc. The First Boston Corporation 
The Roard of Directors bas 
declared thu day the tellewieg dividends . The proposed amendment would | have 
6% Preferred Steck, Series A rave Wi new needs a ave come 
: , give to Congress the power to make Schoellkopt 
dosed acroncath mmm gythn | laws to regulate agriculture, com- as a result of fundamental changes , Hatten & Pomeroy, Inc. Halsey, Stuart & Co. Inc. Kidder, Peabody & Co. 
Ne. 29, quarterly, $1.25 per share merce, industry and labor. in ways of living. 
Convertible 8% Comatetive | In bringing forward his plan to E. H. Rollins & Sons Trail & Middendorf Graham, Parsons & Co. 
00. 04.28 om LITTLE CHANCE OF ACTION grant such power, he inferentially 
parable oo Augut 15. 1056. v0 beiden of Action on the proposal is improb- | rejected the theory that the Court White, Weld & Co. Bosworth, Chanute, Loughridge&Co. Central Republic Company 
Mousase Mi. Pas. te. able unless the present session of should so interpret the Constitution 
Jone 4, 1936 Secretary Congress is extended beyond the | 85 to make formal amendment un- Estabrook & Co Jackson & Curtis Paine, Webber 
date when its leaders hope for ad- | necessary. Said he: & & Ww & Co 
| journment. Since the Congress that | “If additional power is needed by 
meets next January will be a new | Congress to enact social legislation, | Lawrence Stern and Company Francis, Bro. & Co. Whiting, Weeks & Knowles | 
The one, the 75th, the proposal would | we must secure power from the i dos | 
New York Trust have to be introduced afresh at that | source of governmental power, the ) Wm. Cavalier & Co. A. M. Kidder & Co. G. M.-P. Murphy & Co. 
Company time. people themselves, by Constitutional 
see BROADWAY What steps are necessary before | amendment, and not by insisting ) June 12, 1936. 
Gt, Genes & Madicen Avenue such an amendment could become | that the Supreme Court shall make 
Fifth Avenue & effective? _ Strained constructions and interpre- 


The first is that two-thirds of 


tations of the Constitution.” 


For Your Information 


| 


SOME SCHENLEY 


Newstacs 


$83,000,000 


Federal Land Banks 


Dated January 1, 1936 


3% Consolidated Federal Farm Loan Bonds 


Due January 1, 1956 


Not redeemable before January 1, 1946 


wenepe ont eubenaas interest (January 1 and July 1) payable at any Federal Land Bank or any designated agency 
registered Bonds interchangeable in denominations of $10,000, $5,000, $1,000, $500 and $100. 


Coupon and 


Exchanges of coupon Bonds for registered Bonds and 
Division of Loans and Currency, Tr 


and changes of registration may be effected at the 


t, W 


easury Departmen ashington bie 
whole or in part on any interest date on and after January 1, 1946 at 100% and interest. 


The Supreme Court of the United States has upheld the constitutionality of the Act creating 
the Banks and the provision exempting their obligations from Federal, State, municipal and 
local taxation. The exemptions include exemption from surtaxes on income from the Bonds. 


HOTELS The transfer of the Bonds by inheritance or gift, etc., is subject to taxation under any 
we p AlDetate Hote! Asso- AN AID TO HOTELS. The state- applicable valid laws providing for the taxation of transfers of personal property. 
The in conven on he wor makes ment made - the New Jersey State The Bonds are eligible for investment by savings banks under the laws of a majority of the 
x finds pee go ro Hotel Association in convention at States, including New York and Massachusetts. 
’ ow are spend- Atlantic City on May 1, reprinted here, 
confirms other a a as tO the eSecs The proceeds of this sale of Consolidated Federal Farm Loan Bonds, together with cash on hand, are 
of repeal upon spending habits. “In a to be used to retire approximately $83,125,020 414% Bonds of the individual Banks 
sense, the United States is eating and waien have been called for payment July 1, 1996. 
ae oll around. drinking its way back to_ prosperity,” 
lavishn said a recent newspaper dispatch from On behalf of the twelve Federal Land Banks and under the direction of 
Washington. “Repeal has stimulated Charles R. Dunn, their Fiscal Agent, 
the restaurant business to a point where 
% This clipping is reproduced from a recent issue of a it looks forward to reaching an all-time ° ° 
liquor trade publication, high in sales volume,” the report stated. 100'4% and interest from July 1, 1936, to yield about 2.97% 
Definitive Bonds will, it is expected, be ready for delivery July 1, 1936. To the extent that holders of 444% Bonds called 
for redemption agree, prior to the closing of the books, to surrender them on the payment date at 100% of their face value 
SCHENLEY in part payment for these 3% Consolidated Federal Farm Loan Bonds, they are,to receive, so far as practicable, 
preferential treatment. 
Copies of the circular of the Federal Land Banks mere these Bonds 
. ’ may be obtained from any of the undersigned 
is the name: 
YOUR BUYING GUIDE...THE MAREK OF MERIT Alex. Brown & Sons The Chase National B Brown Harriman & 
OLD SCHENL Guaranty Trust | Company The National CityBank Edward B.Smith & Co. 
New York 
| EY Straight Rye Whiskey—100 Proof 
: BOTTLED IN BOND under U, S. Government supervision The First Boston Corporation Lee Higginson Corporation 
ie This whiskey is 4 years old 
Jone Il, 1938 
COPYRIGHT, 1936, SCHENLEY DISTRIBUTORS, INC., NEW YORK, N.Y, i 
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GOLD STANDARD VS. MANAGED DOLLAR: 
MONETARY ISSUE AGAIN TO THE FORE 


Go IS BACK in politics to help 
dominate another political cam- 
paign. Its return to the arena of 
controversy was engineered by Gov. 
Alfred Landon, of Kansas, after the 
Republican platform makers had 
side-stepped to avoid its mention. 
The issue can now become: The 
gold standard vs. a managed cur- 


should decide to use their dollars to 
buy gold in this country and ship it 
to their country. 

Governor Landon is proposing 
that the United States Government 
restore a currency with a definite 
gold content, which a citizen can, if 
he wants, take to a bank and ex- 
change for gold coin or gold bullion. 


| buy. 


wide range of commodities it will 
But a dollar of that kind 


_ might turn the vast hoard of gold 
held by the Treasury into so much 


| 


virtually useless metal. 

Both sides agree that the country 
in the months ahead will be ac- 
corded a liberal education in the 
pros and cons of the gold standard 


New Securities Issues 
Registered With SEC 


E Securities and Exchange 

Commission announced the filing 
for registration during the past 
week of the following new security 
issues: 

POTOMAC ELECTRIC POWER CO.. 
Washington, D. C., $15,000,000 first 
mortgage bonds, 3',% series, due July 
1, 1966. Names of underwriters to be 
supplied in amendments 

GENERAL AMERICAN TRANSPOR- 
TATION CORP. Chicago, Ill, $19.- 
250,000 of notes. maturing serially 
from July 1. 1937, to July 1, 1942. 
Rate of interest to be supplied in an 


LABOR: THE CONFLICT OVER EXTENSION 


OF STATE POWERS TO WAGE CONTROL 


the platform commit- 

tee of the Republican Na- 
tional Convention and William 
Green, president of the Ameri- 
can Federation of Labor, each 
said “No” to the other last week 
in an exchange of proposals for 


Whatever the agreement reached 
by that group, the fact remains 
that no enlargement of Congres- 
sional powers was asked at Cleve- 
land except such as might come 
from preventing 
Federal laws by a 5-to-4 majority. 
In the light of Mr. Green’s fre- 


| 


invalidation of | 


course at Cleveland, has ceased to 
champion these views, what does 
the change portend? 


A SHIFT TO RIGHT? 
John L. Lewis, leader of the in- 


dustrial union group, dropped this 
suggestion. In a sharply worded 


rency. n other words, he favors the gold | for measuring currency. City, principal underwriter | two onstitutiona amen d- cessity of allowing Congress to rule | M®- Lewis warned him that the 
In framing a platform, the Re- siandard. As a general proposition in the | wesTERN MASSACHUSETTS CoM- ments, the spotlight was industry, this was in the nature of | S%®™UPS remaining in the Federation, 
publican party said: But why the qualifications? past, the East has fayored “hard PANI a. oan, SLAM a eon jon thrown on two facts that may an anti-climax. after the threatened expulsion of 
“We advocate a sound currency to Because, in spite of the fact that | money”—gold—while the farming liminary Negotiations in regard to | be prophetic of organized When Mr. Green refused to sup- | ‘"Surgent unions, were already plot- 
“The first requisite to sound end then "ton shore of “soft money"—and plenty Of | CITIES POWER AND he likewise was retreating from | Ureen to return to the United Mine 


stable currency is a balanced bud- 
get.” 

At that point, Governor Landon, 
in accepting the platform prior to 
becoming the Republican nominee 
for the Presidency, said: 

“The convention advocates ‘a 
sound currency to be preserved at 
all hazards.” I agree that ‘the first 
requisite to a sound and stable cur- 
rency is a balanced budget.’ 


THE GOLD STANDARD 

“The second requisite, as I view it, 
is a currency expressed in terms of 
gold and convertible into gold. I 
recognize, however, that the second 
requisite must not be made until and 
unless it can be done without pe- 
alizing our democratic economy and 
without injury to our producers of 
agricultural products and other raw 
materials.” 

What kind of a dollar is the Amer- 
ican dollar today and what kind of 
a dollar is Mr. Landon proposing? 

At present the American dollar is 
a paper dollar. Thirty-five of these 


still is remembrance of the situation 
that prevailed in 1932 and early in 
1933, when foreigners and others 
demanded so much gold that they 
forced a deflation crisis. 

When currency is loose from a 
definite geld standard its value can 
be controlled more easily by the 
Government through bank opera- 
tions and through changes in the 
gold value of the money. 

Thus other sentences of the Re- 
publican money plank say: 

“We oppose further devaluation 
of the dollar. 

“We will restore to the Congress 
the autharity lodged with it by the 
Constitution to coin money and 
regulate the value thereof by repeal- 
ing all the laws delegating this au- 
thority te the Executive. 

“We will cooperate with other 
countries toward stabilization of 
currencies as soon as we can doe so 
with due regard for our national in- 
terests and as soon as other nations 
have sufficient stability te justify 


MORE IDLE MONEY 

Governor Myers, of the Farm 
Credit Administration, follows Sec- 
retary Morgenthau in learning that 
unemployed dollars are clamoring 
for work. 

On June 11 FCA offered a new 
issue of consolidated Federal Land 
Bank bonds at the most favorable 
terms the system has achieved to 
date. By 10:30 that same morning 
Mr. Myers was able to announce that 
the offering of $83,000,000 of 3 per 
cent bonds had been heavily over- 
subseribed. ... 

The Gecretary of the Treasury 
had a similar successful experience 
a week before when he told invest- 
ors the Government wanted to bor- 


row ane billion dollars and received | 


tenders for seven billion. 

The Federal Land Banks will use 
praceeds of the sale, together with 
cash on hand, to refund approxi- 
mately $83,125,000 of 4'%4 per cent 


LIGHT CORP., Jersey City, N. J., 150,- 
000 shares of $25 par value Class A 
stock, optiona! dividend series of 1936, 
with attached warrants for purchase of 
North American Co. common stock. 
Principal underwriters include Riter 
& Co., Bastman. Dillon & Co., and 
Hemphill, Noyes & Co 

SOUTHERN KRAFT CORPORATION, 
Mobile, Ala.. $14,500,000 of first lease- 
hold and general mortgage bonds, 
4\%% series, due 1946. Names of un- 
derwriters to be supplied by amend- 
ment. 


securities legislation is “so drastic 
that business here is rapidly disap- 
pearing and going to London and 
other financial centers.” 


MR. LANDIS REPLIES 

Mr. Landis’ reply to that criticism 
was based on these points: 

(1) London Stock Exchange does 
not report sales, thus leaving claims 
of increased trading in American 
securities om that market resting 
solely upon “vague estimates.” 

(2) Arbitrage transactions in de- 
mestic stocks in London may have 
increased foreign holdings of those 


the Federation's policies. 


William Allen White, who spoke 
substantially for Governor Landon 
of Kansas, now Republican nomi- 
nee for President, had proposed that 
the Republican party declare for a 


| Constitutional change which would 


permit 


States to set minimum 
wages for workers, men as well as 
women. Mr. Green was asked 
whether the A. F. of L. would sup- 
port it. 

His answer was in the negative 
—unless the proposal included only 
women and children. (Mr. Landon 
himself later insisted that, in this 
form, an amendment should be 
sought if necessary.) 


MR. GREEN’S PROPOSAL 

Then Mr. Green asked the com- 
mittee to declare for a proposal to 
permit invalidation of Congres- 
sional laws only by a two-thirds 


| or larger majority of the Supreme 


Court. This request was refused. 
Mr. Green's proposal was not that 


stand in favor of widening govern- 
mental authority over labor rela- 
tions, although in this case the ap- 
plication was to State governments. 
Written large over both these at- 
titudes was an increase in the in- 
fluence of the conservative wing of 
the American Federation of Labor. 
The conservative wing consists of 
the craft union exponents. Their 
attitude toward governmental pow- 
ers over labor relations is essen- 
tially that of Samuel Gompers, who 
for 40 years headed the Federation. 
Their argument is that, if the Gov- 
ernment calls the tune in employer- 
employe relationships, the right to 
strike may itself be curtailed. 
Moreover, it is feared that employer 
groups may, under these conditions, 
exercise through the Government 
an authority which their economic 
weapons fail to secure for them. 


THE OPPOSING GROUP 
Over against this view, the Com- 
mittee for Industrial Organizafion. 


Workers, the union to which both 
Mr. Green and Mr. Lewis belong and 
whicn is the leader in the move for 
mass Organization of workers. Mr. 
Green refused. 

Query: Has the influence of the 
industrial union group in Federa- 
tion counsels been written off in 
advance, with a resultant shift to- 
ward the right in Federation poli- 
cies? The definitive answer will 
come when the annual conventior 
meets in October at Tampa, Fla. 


MORE STRIKE TROUBLES 

Symptomatic of determined efforts 
to organize workers in several rela- 
tively unorganized industries, and 
of increasing bitterness as the proc- 
ess goes forward, are: 

l—A sporadic renewal of the 
stubborn strike in the Akron (Ohio) 
plant of the Goodyear Rubber and 
Tire Company. A former settle- 
ment had failed to include the 
right of the union to bargain for 
all the workers. 


| bands which have been called. Dated stocks, giving a vague impression which the Federation in its last which the conservatives would like 2.—Assaulting of the president 
dollars will buy an ounce of newly ! such action.” January 1, 1936, the issue matures that trading was moving from New ' annual convention voted to have to expel from the Federation, is for of the Rubber Workers Union by 
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change their gold for dollars on that | : 


basis. 

But American citizens cannot ex- 
change their paper dollars for gold 
metal. They are not privileged to 
own gold coin or gold bullion. The 
right of foreigners to sell gold for 
dollars also is conditional and may 


fer? 


PRESIDENT’S POSITION 


At present, Mr. Roosevelt has the 
power by executive order to cut the 
gold content of the present dollar 
another 10 per cent. He will hold 
this power until next year when it 


bonds are priced at 1004. 

This transaction raises the sys- 
tem’s total refunding operations to 
almast $900,000,000. By refinancing 
at lower interest rates, the banks 
have been able substantially to re- 
duce annual debt charges. Thus 


(3) An item in The Wall Street 
Journal recently said “a canvass of 
a number of brokerage houses found 
no partner willing, in confidence or 
otherwise, to admit that he had lost 
any clients to foreign firms.” 


(4) A report in the New York 


for an amendment which would in 
effect wipe out State lines in regu- 
lation of industry and labor condi- 
tions. Why was that proposal not 
put forward? 

The answer may be surmised from 
the statement issued by Mr. Green 


and, accompanying this, an increase 
of political power by labor so as to 
influence the way in which the Gov- 
ernment uses its authority. This 
is the long-range significance of 
Labor's Non-partisan League. 

Mr. Green has up to the present 


| 
| 
| 


expulsion from the city. The La- 
bor Department and the Labor 
Board both sent officials to investi- 
gate the incident. 

3—A strike of Remington-Rand 
employes, demanding that their 
union be recognized as the bar- 


, lapses unless renewed by Congress. | "€¥ leans to farmers bear smaller | ferald Tribune stated that in re- after a two-day session of the | occupied a middle position. While | ining agency of the workers, 
be withdrawn or curtailed if they The Republicans are asking that | ‘tes of interest. gard to foreign trading, “the facts | executive council in the wake of | not favoring a separate labor 4.—Continuance of a strike of 
vO lca son: aaa ay this remaining power to devalue be * * * tend to prove the report false.” the Supreme Court's Guffey case party, he has consistently ad- cotton field workers in Arkansas, 


Money goes farther 
when it’s budgeted. Send 


taken from the executive and are 
saying that the present dollar, val- 
ued at $35 to the ounce of gold, will 
be kept at that value. 


SEC AND THE EXCHANGES 

To what extent is Government 
regulation of securities markets 
driving transactions in domestic 


(5) Transactions for foreign ac- 
eounts in this country have in- 
creased, indicating that a “certain 
amount of foreign trading is mov- 


decision. A Constitutional amend- 
ment in line with the convention's 
mandate had been discussed, but, 
said Mr. Green, there was difficulty 


vocated extension of governmental 
power to enforce collective bar- 
gaining and to regulate industry 
generally. 


| 
| 


with attendant violence. At union 
request, the Department of Justice 
investigated charges of kidnaping 
across State lines and of peonage. 
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: otherwise) at not exceeding the redemption price (exclusive of accrued interest) prevailing at the 
the Pittsburgh Plate Glass Company represent It means that when you use Pittsburgh next interest payment date and, to the extent that bonds are not so purchased to the redemp- 
the accumulated experience and knowledge Glorified Light Paint Products or Pittsburgh tion of Bonds by lot, all as will be provided in the Indenture. Any sinking fund pay- 
which has been gained from over five decades Maintenance Paints in your industrial plants, nrent may be made in whole or in part in Bonds taken at their principal amount. 
. hi h P 
of glass and paint making you you are javesting in products w The hin 
It means that when you use Carrara Struc- will do just what you want them to do, which (a) to pay bank loans of the Company aggregating $16,500,000., indebtedness to the Reconstruction 
tural Glass, for example, for the walls and will produce, infallibly, entire satisfaction. ead and Bonds held by the Public Works Admin- 
istration of a princi amount o 2, J a 
partitions of toilet rooms in your buildings, Our 26 factories, 73 branches, and thou- (b) to purel from the Reconstruction Finance Corporation a note of St. Louis-Southwestern Rail- 
you are assured of a product which is per- sands of dealers guarantee you prompt, efh- wary ome guaranteed as to collection by Southern Pacific Company, in the princi OW 
- fectly fitted to do its job right . : . to resist cient service when you need Pittsburgh of ~ r= a payments and acquisition involving « total expenditure of $63,382,250., 
hard usage and the effects of time without Products. We invite you to write us con- sane $0, 2008 these Rend 
= rf Copies of a circular of the Company dated June 10, , describing these Bonds, outlining certam provisions 
losing any of its original hesuty sad utility. ceraing your problem, sad let us send you as so substitution of other collateral or cash and giving information regarding the Company, may be obtained 
It means that when you install Pittco Store complete information about the glass and from the undersigned on request. 
Fronts on outmoded store properties, you can paint that can meet it, Address your letter 
be sure of getting the very top quality,can be tothe Pittsburgh Plate Glass Company, 2255- OFFERING PRICE 98°4% AND ACCRUED INTEREST TO DATE OF DELIVERY, 
sure of store fronts which will attract more B Grant Building, Pittsburgh, Pa. TO YIELD 3.90% TO MATURITY. 
aforesak! the Company has agreed to sell and Kuhn, Loeb & Co. have agreed to buy the abowe Bonds at 97% and 
° P | B U RG H mterest to bonds exchangeable for definitive bonds when prepared 
may be delivered in the first instance. The Company has agreed to make application im 
PLATE GLASS COMPANY due course to list these Bonds on the New York Stock Exchange. 
Mahers of WALLHIDE PAINT + WATERSPAR ENAMEL AND VARNISH * SUN-PROOF PAINT * FLORHIDE + GLORIFIED Kuhn Loeb & Co 
LIGHT PAINT PRODUCTS GOLD STRIPE PAINT BRUSHES PITTCO STORE FRONTS POLISHED PLATE 
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"4 prepertion as the ere of 2 govern- “| wholly disapprove of what you say but will 
ment gives force to public opinion, it is essen- 


sas defend to the death your right to say it.” 
tial that public opinion should be enlightened.” 
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history. 
Will its labors be remembered henceforth as the 
dying gasp of the reactionary elements and the end 
of what was once a great political party or as the birth of 
a new party through the revival of the progressive move- 
ment begun in 1912 by the rebellion of Theodore Roosevelt 
against standpatism ? 

The answer depends now on the capacity of the new 
leader, his courage, his understanding of the broad pur- 
poses written in the hearts and minds of a progressive 
people rather than in the vague phrases of a typical party 
platform. 

To say this is not to dissent from the explicit denuncia- 
tions of New Deal mistakes, or from the noble aspirations 
so well expressed in 14 out of the 18 major sections of the 
platform adopted, but to record the disappointment which 
all disinterested and independent observers present at the 
convention felt over the manner in which party platforms 
are made nowadays in the hurry of convention pressure 
and in an atmosphere of intellectual dishonesty. 

This should be the last national convention of its kind. 
Hereafter the platform committee should be designated 
a month in advance and its deliberations concluded before 
the convention meets. 

As platforms go,the Republican convention's pronounce- 
ments of 1936 are on the whole in conformity with tradi- 
tion and in consonance with prevailing thought on sev- 
eral current questions. 


Te Republican National Convention of 1956 is now 


ISOLATIONIST The Republican platform, 
nevertheless, is far from satisfac- 


POSITION IS tory as a program for progres- 
REACTIONARY | ‘ive reform of our politically- 


controlled institutions. Rather 
does the platform surrender to group pressure and to the 
narrowness of the economic isolationists. It rejects with 
arrogant aloofness an enlightened policy of international 
cooperation which must some day save America as well as 
the few remaining democracies of the earth from the rav- 
ages of regimentation and its inevitable companion— 
dictatorship. 

The orators prated about “saving America,” but the 
only resoluteness was that of Governor Landon and his 
inexperienced spokesmen who were thwarted in the plat- 
form committee by the masterful graduates of that uni- 
versity of political intrigue sometimes referred to as the 
United States Senate. 

The Kansas Governor refused to accept the suggestion 
that the platform had better omit mention of gold. The 
platform committee, it should be emphasized, was not at 
all opposed to a sound currency based on gold but pro- 
fessed it to be politically inexpedient to say anything about 
a gold standard at this time. 

To the everlasting credit of Governor Landon it must 
be said that he declined to pussyfoot. He met the issue 
squarely and with sincerity. He wanted the convention 
to know from a message read to the delegates before he 
was nominated that his views were at variance with the 
platform. By its action nominating him afterward, the 
convention in effect accepted Governor Landon’s amend- 
ments. That's a compelling leadership. 

Likewise it took courage to say to a group of politicians 
that if elected President, Governor Landon would apply 
the merit system in appointments ‘to all positions in the 
Government service below the rank of assistant secretary 


of the departments. 
Such a breath of fresh air, such 


NEEDED REBUKE 

a vigorous response to the na- 
FOR RAMPANT tion’s testing” of resentment 
SPOILS SYSTEM  284inst the spoils system as in- 


tensified by the New Deal, is 
enough to show the caliber of the new nominee. He is 
evidently a man of high purpose, of honesty, of integrity, 
of true patriotism. 

But what of his future interpretations of platform prin- 
ciples? Many of the platform pledges will require eluci- 
dation. This is not unusual. It is the main reason for 
campaign addresses. 

Governor Landon’s handling of the minimum wage 
problem, for instance, indicates his present unfamiliarity 


THE New PARTY 


Reactionary Elements Were Vanquished at Cleveland by a New Leadership That May 
Reorganize the Party—Platform Satisfactory in Part—Independent Voters Will 
Await Exposition of Issues by the Rival Candidates 


By DAVID LAWRENCE 


with the intricacies of the question, something not to be 
wondered at, especially since members of the legal pro- 


fession are at sixes and sevens about it. 

There is occasion for regret, however, that the Kansas 
Governor did not include an expression of solicitude for a 
“subsistence income” to be paid to men as well as women 
so that the several States by proper use of their power 
may act to prevent anybody from becoming a public 
charge. 

This can be done within the Constitution because the 
acceptance by any individual of anything less than a “‘sub- 
sistence income” is something which can be prolivited 
through existing constitutional powers without involving 
the fixing of “wages” at either a “minimum” or a “maxi- 
mum” in relation to services rendered. Liberty of con- 
tract is properly abbreviated by the State under this ap- 
proach because the State is then acting within the same 
orbit as has governed the shortening of working hours 
when deemed to be detrimental to health. 

Such a State law can be writ- 


SHOULD OFFER | 

ten and it would surely be upheld 
CLARIFICATION by the Supreme Court of the 
OF PROGRAM United States. The recent de- 


cision of the Court merely em- 
phasized that the framers of the New York statute had 
learned nothing by a reading of the decision of 1923 in 
the matter of the District of Columbia law then held in- 
valid. 

The voters of America will await, therefore, with eager- 
ness Governor Landon’s further exposition of his pro- 
gram to meet America’s critical problems of the hour. 

It will be necessary for the Republican nominee to be 
explicit. 

There are, of course, millions of voters who have been 
so intensely displeased with the New Deal's mismanage- 
ment of Government finances that they already had made 
up their minds to vote against President Roosevelt ir- 
respective of who was nominated last week at Cleveland. 

But these votes will by no means swing the election. 

There is a vast number of independent voters neither 
partisan-minded nor emotionally disturbed by spirited 
attacks on the New Deal. This large group includes 
many who left the Republican party in 1932 because, how- 
ever keen was their admiration for Herbert Hoover's fine 
character, they failed to find in his administration the de- 
cisiveness that goes with leadership in a great crisis. 

Today these voters may feel the beginning of skepti- 
cism about President Roosevelt and his entourage of ex- 
perimenters, but such voters will ask themselves by No- 
vember the pertinent question: What does the Republi- 
can nominee propose to do about existing problems? 
STAND TAKEN Take, for instance, the recip- 

rocal trade agreements which, in 
ON RECIPROCITY the judgment of this writer, rep- 
IS UNTENABLE resent a forward step in the in- 

tercourse of nations, a construc- 
tive effort to remove international friction—the forerun- 
ner of war. Shall America look forward to the chaos of 
repealed trade agreements and the return to legislative 
“log-rolling” in Congress? This is what the Republican 
platform threatens in unequivocal terms. 

To read the tariff plank of the Republican convention 
is to believe that a great party has stood pat in a world of 
realism. 

The platform makers evidently overlooked the fact that 
virtually every legislative body in the world has delegated 
to the executive, within proper limits, the making of tariffs 
and that to require “legislative approval” of trade agree- 
ments nowadays is to write a death sentence on all re- 
ciprocal trade negotiations. 

To accept the Republican platform on this point is to 
turn the clock back and to put the United States at the 
mercy of foreign parliaments who can act over night to 
change tariffs and who know that they can do as they 
please to American trade when Congress is not in session. 

As misguided, too, was the gratuitous insult to the 50 
nations of the world comprising the League of Nations 
and the World Court, which represent today the only 
symbols of cooperation in a world of decadent nationalism 
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that has introduced the technique of a Mussolini and a 
Hitler. 

Were President Roosevelt possessed of a truly liberal 
program instead of a program of transparent fascism, 
there would be no hesitancy on the part of this writer in 
saying that the mistakes of the Republican platform 
would be sufficient to warrant independent voters, par- 
ticularly Democrats, in voting for the Democratic ticket 
this Autumn. 

Mr. Roosevelt, however, has wobbled so much that his 
pledges are today considered to be worth much less than 
par. It is difficult to see how he can recover lost prestige 
by mere speech-making. Only deeds of economy could 
atone for the sins of fiscal folly that today make his re- 
election of doubtful value to the country. 


COALITION IDEA The Republicans at Cleveland, 


alas, realized the feeling against 


NOT GIVEN DUE the Roosevelt Administration 
CONSIDERATION was so intense that they could 


afford to repeat their noxious doc- 
trine of the past on the tariff and yet not run the risk of 
losing some groups of voters. 

The smugness of the Republican convention's attitude 
was illustrated in its handling of the Vice Presidential 
nomination. No consideration was given to the idea of 
a coalition ticket so thoughtfully championed by the New 
York Herald-Tribune, a Republican newspaper of great 
tradition. 

The ticket would have been immeasurably stronger had 
a Democrat of the sterling qualities of Lewis Douglas, 
former director of the budget, or Henry Breckinridge been 
selected. 

The Landon managers at the convention were so busily 
engaged in getting the Presidential nomination that they 
were unable to develop in each State delegation strong 
enough representation last week to make a thorough clean- 
up of all Old Guard elements. Many of these still remain 
as a troublesome minority. 

The task now, however, is to remake the party. 

John Hamilton, new chairman of the Republican Na- 
tional Committee, is an inspiring young man. He isa dif- 
ferent type from Jim Farley. He is a political leader of a 
new school. He represents the young America that was 
baptized in Americanism on the battle fields of France in 
the World War. He represents an attitude which the 
American Legion should by this time be reflecting in 


American public affairs. 
To Governor Landon and his 


NEW LEADERS able lieutenant goes the job of 
FACE TASK OF immediate reorganization of the 
PARTY REFORM Republican party, of accomplish- 


ing from the inside that which 
Theodore Roosevelt failed to do from the outside. For, 
win or lose, the new Republican party has been born in 
1936 and its motto should be that of a great American 
President, Woodrow Wilson, who once said, “I would 
rather fail in a cause that I know some day will triumph 
than to triumph in a cause that I know some day will fail.” 

The new Republican party can win this year. But it 
can win only by facing the issues squarely, by an honest 
and truly moral campaign, by an appeal to the intelligence 
of the people, and by unfolding a program of practical 
and non-political liberalism. 

The independent voter will await the Landon speeches 
and the Roosevelt performances of the next four months 
before making up his mind how to cast his ballot. 

May the Democratic national campaign be on a higher 
plane than its tactics to date have foreshadowed. 

The independent voter is tired of “smear” stuff and the 
impugning of motives, tired of class hate and cheap pub- 
licity tricks and anxious for the Democratic Administra- 
tion to make the most intelligent defense it can make. 

The great American jury has a right to demand of both 
parties that this be a great campaign of fair debate on the 
fundamental issues, conscientiously expressed and hon- 
estly argued. 

This is demanded in justice to the generations of today 
—the trustees of the men of yesterday who gave their 
blood because they believed in a virile democracy, that 
would be able, with the help of God, to meet the chal- 
lenges of a distraught world. 
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